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THE WEEK. 


Relief from drought in many important farming sections 
restored prospects of bountiful harvests, and the busi- 
ness of the nation has maintained a volume that is excep- 
tionally heavy for the season. Some evidences of conserva- 
tism regarding production beyond assured demands are 
noted, but in many of the leading industries contra ts have 
been placed for the entire output during the balance of the 
year, while steel mills are booked well into 1907. One of 
the best features of the week was the settlement of coal 
mining troubles in Ohio, concessions being made by both 
contestants that resulted in resumption of work by 35,000 
miners. The only serious struggle threatened for July 2 was 
in the textile industry, and manufacturers granted the de- 
sired increase in wages on Thursday. Activity in real estate 
and building operations is maintained, and the movement of 
lumber and materials isheavy. Winter wheat harvesting has 
begun, the usual complaint regarding the scarcity of labor 
being frequently heard. Railway earnings thus far avail- 
able for June show a gain of 10.5 per cent. over last year’s 
figures, and foreign commerce at this port for the last week 
exceeds the volume in 1905 by $5,791,920 as to imports, and 
$2,515,542 as to exports. Securities recovered slightly, des- 
pite a firm money market, and the prospect of gold exports 
in settlement of foreign loans became more remote when 
sterling exchange declined on account of the Pennsylvania 
Railroad loan in France and the reduction in the Bank of 
England discount rate. Bank exchanges in New York were 
32.3 per cent. larger than a year ago, while at other leading 
cities the average gain was 9.4 per cent. 

It is not even necessary to make allowance for the custom- 
ary seasonable decrease in demand for iron and steel pro- 
ducts in stating that the industry is making satisfactory 
progress at the present time. Work is delayed in all sections 
of the nation because steel mills cannot deliver material 
with sufficient promptness, large premiums being offered in 
some cases for delivery during the next two months without 
Success. A very large tonnage of new business is under 
negotiation, but, in the case of much municipal work the 
specifications scarcely secure any bids. Steel rails are sold 





still further into 1907,-and trolley consumption is so great 
that prices of light rails were advanced. Some other up- 
ward changes are noted, sheet and tin bars being advanced 
$1 per ton, to take effect July 1. Order books are being 
closed for the year at structural mills, and little additional 
business is required in order to assure full operation for the 
balance of 1906. The only decline in price occurred in 
southern pig iron, but there was no response at Pittsburg, 
where Bessemer showed an advance for the week on urgent 
orders for delivery prior to September 1. 

Textile mills still have considerable forward business, but 
new contracts come forward slowly, a feeling of indifference 
prevailing in the primary markets, and jobbers re ort only a 
desultory store trade. Occasional concessions are reported in 
cotton goods, apathetic demand and declining raw material 
tending to unsettle quotations. Indifference of exporters is 
still one of the worst features, outlook for the near future 
being no better than current conditions. Irregularity is 
pronounced in cottons, some lines being so well sold that 
prices are readily sustained, while others are available for 
prompt delivery, and competition for new business has a 
depressing effect. One encouraging feature is the low posi- 
tion of jobbers’ stocks, which must soon be replenished, 
although there is little reason to anticipate any speculative 
buying or disposition to provide for anything beyond the 
requirements of consumption. As to woolen goods, there is 
a gradual opening of new lines, especially those of medium 
quality, in both wool goods and worsteds. 

Favorable reports are received from returning salesmen 
of New England footwear manufacturers, who have secured 
liberal sample orders for spring shoes. Although this is 
usually the dull season, western wholesalers have a brisk 
trade, and stocks are being rapidly reduced, so that initial 
case contracts for early winter styles will soon be placed. 
More interest is noted in the leather market, one large pur- 
chase of 200,000 sides of hemlock sole being reported, all 
middle weight dry hide seconds. While terms were private, 
it is probable that this business was done at former prices, 
and the reduction in available stock had a strengthening 
effect on the market. There is also more inquiry for belting 
butts, and side upper leather is selling freely at full quota- 
tions. Calfskins are the duilest feature of the week. Im- 
provement is noted in the demand for hides, especially packer 
varieties, of which very large sales are recorded. 

Much liquidation occurred in options of leading farm 
staples in response to better weather for the crops, although 
the grain situation was decidedly irregular, and wheat 
promptly recovered part of the early loss in price. Although 
exaggerated reports are always circulated at this season 
for speculative purposes, there was reasonable cause for 
anxiety at the Southwest because of insufficient moisture 
until this week, when rain became general and brightened 
the outlook. Elevator stocks also increased and the flour 
market was so dull that northwestern mills operated 
scarcely more than half theircapacity. Western receipts of 
1,792,464 bushels of wheat for the week compared with 
1,463,155 a year ago, while exports from all ports of the 
United States, flour included, aggregated 1,266,399 bushels, 
against only 418,220 in 1905, and 4,102,651 in 1901, when 
the outgo was on a liberal scale. Interior’ arrivals of 
5,046,136 bushels of corn compared with 3,995,417 last year, 
and exports were 374,230 bushels from the Atlantic coast, 
against 828,650 a year ago. Cotton declined slightly for 
spot and sharply for the July option, which was the active 
feature. Crop prospects are much improved, and there is 
little complaint of injury from insects, but more rain is 
needed in southern Texas. 

Liabilities of commercial failures thus far reported for 
June amounted to $3,872,598, of which $1,595,792 were in 
manufacturing, $2,100,972 in trading and $175,834 in other 
commercial lines. Failures this week numbered 185 in the 
United States against 195 last year, and 20 in Canada com- 
pared with 29 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— There is continued confidence in trade and in- 
dustrial circles, though new business is irregular in many 
lines, owing to the between seasons attitude of buyers. 
Warmer weather is much needed in retail circles, though 
the large department stores report a very good spring and 
summer trade. The jobbing dry goods trade is quiet, as 
usual in June, though ginghams are active in new business 
and deliveries are being made on old. Price revisions are 
reported in bleached sheetings, and the general market at 
first hands for cotton goods is quiet and unsettled. Print 
cloths at. Fall River are dull. Men’s wear woolens and 
worsteds are fairly active. The clothing trade is develop- 
ing satisfactorily and road salesmen have secured a good 
volume of orders. Raw wool holds firm, despite the limited 
demand and apparent indifference of manufacturers. Sup- 
plies of spruce lumber exceed the demand and production 
is to be curtailed in order to adjust matters. Other kinds 
of lumber are quiet, while all building materials are more or 
less affected by the prospect of labor troubles. Summer 
trade in hardware is good and covers a wide variety of 
products. Pig iron is selling more freely, many consumers 
seeking supplies for replenishing stocks. Chemicals are in 
good demand. The paper trade is quiet, but mills are sold 
weil ahead. Coarse grains are very unsettled and several 
cents lower than last week’s top prices. Flour is quiet, 
buyers waiting for the lower prices which are expected with 
the new wheat crop. Butter and eggs are steady, with 
cheese slightly lower. Export business, especially in grain, 
is moderate. Corn and oats are inactive and there is only 
a moderate movement in wheat, of which 270,000 bushels 
are booked for shipment this week. The money market is 
easier and supplies are accumulating, time loans being 
quoted at 5 to 54 per cent. and call at 33 to 4 per cent. 

Philadelphia.—The wool market is very quiet, although 
some sales of fair amount have been effected in fleeces and 
territories, but the majority of manufacturers show a dispo 
sition to delay purchases as long as possible in anticipation 
of an easier market. With the exception of ingrain carpets, 
manufacturers are well employed. Local trade is quiet 
with wholesale dry goods houses, and near-by collections 
only fair; in other sections sales are more active. Whole- 
sale millinery salesmen are now out with fall samples, and 
the outlook is favorable. Retailers are unusually busy for 
this time of year. Manufacturers of men’s and boys’ cloth- 
ing have had a good season, but collections are a little slow. 
Manufacturers of shirts have had a large business. Manu- 
facturers of ladies’ suits and cloaks are a little quiet. Trade 
is normal with wholesale jewelers, and collections are fair. 
The drug trade is firm, wholesalers reporting some improve- 
ment, a number of good orders being received. Wholesale 
paper houses are quite active and prices normal. In retail 
groceries the demand for staples and canned goods has 
fallen off to some extent. In canned goods there is an 
active business for future delivery. There is a fair demand 
in teas and coffees, with prices favorable to buyers. 

The iron and steel mills are well employed and produc- 
tion continues on a large scale, with a good demand for 
finished product. In pig iron dealers report the demand 
and supply well balanced. Foundry irons are somewhat 
more plentiful, though stocks are light. Wholesale dealers 
in hardwood lumber are active. List prices are maintained 
and some difficulty is experienced in making prompt ship- 
ments. The demand for yellow pine is not so urgent, and 
it is thought dealers bought largely in excess of their needs 
early in the season. Most of the retail yards report busi 
ness fully up to the average, and some have surpassed their 
highest records. Builders and contractors are busy. Un- 
settled prices for some building materials are still noted. 
The wallpaper and paint lines are busy and brick and 
cement manufacturers report a large business, and prices 
are good. The fertilizer trade have hai a good season, and 








an active fall business is anticipated. The trade in spirits 
continues quiet, but steady. In domestic leaf tobacco there 
is a fair demand, but the local supply is small and prices 
high. Sumatra and Havana continue quiet. Some new 
goods are said to have arrived, but prices are advancing 
and sales are only in small lots. Rates for money rule at 
434 to 5 per cent. for call loans and 5 to 6 per cent. for time. 

Reading.—Building permits for May were 123 at an 
estimated cost of $200,950, as against 129 for April at an 
estimated cost of $251,900. Builders are limiting operations, 
as there are about 400 houses on hand, the majority of 
which were built last year. Boot and shoe manufacturers 
report a good volume of business and are working to full 
capacity. Stove manufacturers report an increase in volume 
over May, 1905, of 18 per cent., and are working full time. 
They have booked orders up to January lst, 1907. Manu- 
facturers of hosiery are well employed, but the output is 
limited, owing to the scarcity of help. Brick manufac- 
turers are doing a good business, with sufficient orders 
booked to dispose of their entire production for the year. 
Hat manufacturers report a fair business. Iron mills are 
still active. Manufacturers of woolens are fully empl >yed 
and prices are firm. Collections continue fair. 

Pittsburg.— Window glass is firm and the lessening of 
production by the closing of many factories has added 
strength. Stocks on hand are not large and there is a 
shortage in single strength glass. There is a good demand 
for dry goods and groceries are moving liberally. Hard- 
ware is active and the lumber market continues strong. In 
several lines there are complaints of slow settlements, but 
the trade in general report collections fairly satisfactory. 

Baltimore.—Business in most of the wholesale lines 
has been somewhat quiet, and jobbers are engaged prin- 
cipally in preparing for next season. Collections are up to 
the standard, though money continues close, with rates firm 
at 5} to 6 per cent. In clothing manufacturing trade is 
very satisfactory, though the supply of labor is inadequate. 
The volume of orders shows a good increase, and prices are 
from 15 to 25 per cent. higher. The dry goods and notions 
market is seasonably quiet, with filling-in orders of fair 
volume, and collections good. Trade in harness, which is 
usually dull at this time of the year, has developed an un- 
looked for activity. Prices are very firm and collections 
prompt. Leaf tobacco is very high and the market dull. 
Southern jobbing trade in hardware is fair and money is 
easier, though collections are somewhat slow. While it is 
too early for the regular season in fertilizers, indications 
point to a good fall trade and values are firm. Manufac- 
turers of boots and shoes are quite busy, and jobbers have 
booked large orders for fall shipment. Some manufacturers 
of shirts are sold up for six months ; the overall trade is brisk. 

Richmond.—Orders with jobbers in nearly all lines 
begin to show the usual midsummer falling off, but are ahead 
of the same period last year. In boots and shoes and all 
leather lines prices are high and firm, and volume of busi- 
ness good. Manufacturers are ruuning on full time and 
are well supplied with orders. Sales of loose leaf tobacco 
on the warehouse floors continue small, but prices are 
high, averaging about 10c. City and country collections 
are better than usual at this season. 

Memphis.—The usual summer dulness prevails and 
jobbers expect no improvement until August, or until the 
cotton crop is further advanced. Manufacturers are running 
full time and considerable improvement is under way, which 
makes retail trade fair. Collections are slow. 

New Orleans.—Trade has been rather quiet, but the 
movement of merchandise is still fairly good and season- 
able. Country merchants show a disposition to wait until 
the outlook for the growing crop is more assured. Collec- 
tions are good for this time of the year. Retail trade is 
only fair. The movement of grain for export is small, but 
is considerably in excess of the same week last year. The 
real estate market continues quite active and is very firm. 
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All property being sold is bringing good prices. There is 
very little business in either sugar or rice. Both markets 
are quiet, but prices are firm. 

Louisville.—More business is offered in structural and 
ornamental iron work than can be taken care of, and boiler 
makers and manufacturers of ice machines have orders 
booked six months ahead. Stocks of lumber are accumu- 
lating, and there is a disposition on the part of some man- 
ufacturers to shade prices. Shipments are being made 
more promptly. Manufacturers of clothing report a better 
season than last year. Iron and hardware sales are de- 
creasing, but compared with previous years show a hand- 
some volume. Fruits and cereals look promising, and 
collections are satisfactory. 


Jacksonville.—Jobbing business is good and collec- 
tions are better than last year. The vegetable crop was 
somewhat short, but prices were high, and the results 
profitable. Water shipments of yellow pine for May were 
over 20,000,000 feet, while cypress was J,500,000. For June 
yellow pine shipments so far have been 8,500,000 feet and 
for cypress 2,000,000. On certain grades of dressed yellow 
pine prices are a little lower, but all the mills have plenty 
of orders at profitable prices. Naval stores have declined 
during the past month, but are still at profitable figures. 


Cincinnati.—Retailers in all lines have had a fair busi- 
ness this week. The wholesale dry goods trade has been 
easy, but prices of a few leading fabrics have been reduced. 
Concessions offered appear to stimulate the demand. 
There is a much better tone to the market for pig iron, and 
though most of the orders are for small lots for early de- 
livery, the aggregate has been considerable. An important 
feature has been the anxious inquiries from large consumers 
for supplies for the balance of the year. There has been a 
moderate movement in wholesale flour, with a firm tone to 
the market and an advance of 5 cents per barrel on the in- 
side prices of the several grades. The movement in whole- 
sale whiskey has been moderately active, and the market 
remains firm. Substantial quantities of redried tobaccos 
have appeared in the market. As a result the market is 
more animated. Banks report money somewhat easier. 


Cleveland.—Retail trade continues satisfactory. Whole- 
sale dry goods business is active, orders for fall delivery 
coming in freely. Iron and steel are in good demand. There 
is considerable activity in building lines. During the week 
106 building permits were issued at an estimated value of 
$386,000. Collections are fair. 


Toledo.—Retail trade in nearly all lines is quite satis- 
factory, in spite of the heavy rains. Building operations 
are still extensive, with lumber, hardware and other ma- 
terials in strong demand at good prices. Lake trade is 
steadily increasing, and there is a heavy movement in coal, 
iron ore and package freights. Labor troubles in local 
manufacturing lines have in most cases been settled, and 
makers of bicycles, automobiles, metal toys, wood and 
willow ware products are working full time and with an in- 
creased force of operatives. Manufacturers of women’s 
wear are still short of materials. Jobbers of provisions re- 
port a good sale of all staples, and prices rule high. Ad- 
vance sales of heavy clothing are large and collections fair. 


Chicago.—Trade generally exhibits a seasonable ad- 
vance. Copious rains have benefited the growing crops, 
wheat harvests extend northwards with satisfactory results, 
and the distribution of raw materials and merchandise 
is undiminished. Wholesale dealings in fall wares have 
opened up very encouragingly, and new demands for mill 
and factory products make favorable comparison with a 
year ago, although there are less bookings for future de- 
liveries of rails and cars, as usual at this time of the year. 
Factory production makes headway in heavy hardware, 
machinery, electric supplies, footwear and furniture, all of 
these branches drawing liberally upon stocks of raw mate. 
rial, and prices of the latter maintain firmness at the highest 


average cost this year. -Receipts of hides are remarkably 
light, but there is further improvement in iron ore, coal, 
lumber and wool, and the arrivals of live stock are of 
the largest aggregate for some time and permit of in- 
creased activity in packing houses. No diminution oc- 
curs in the unprecedented volume of new buildings and 
other construction work, this allowing the steady em- 
ployment of great bodies of labor at high wages and 
an enormous consumption of materials. The buying of 
lumber of all kinds continues very strong. Hardwoods 
again are in good request for factory purposes, implement 
and furniture makers being urgent buyers. There is also 
heavy drawing upon available planing mill stocks for both 
local and outside use. Shipments of leather maintain a good 
aggregate and the belting and saddlery makers have good 
orders to work upon during the coming months. Mercantile 
collections are unusually good, more promptness being found 
at far western points. Total grain handled at this port 
aggregated 8,650,419 bushels, against 8,676,634 bushels last 
week and 7,858,579 bushels a year ago. Receipts made the 
substantial gain of 28 per cent. over those in 1905, but the 
shipments exhibit a decrease of 10 per cent. The movement 
of commodities both by lake and rail exceeds the great 
tonnage of a year ago, due to sustained forwardings of 
furnace and mill products, iron ore, coal, Jumber and grain. 
Lumber receipts, 56,182,000 feet, compare with 54,735,000 
feet last week and 37,000,000 feet in 1905. Hides received 
were only 2,008,853 pounds, against 3,066,161 pounds last 
week and 3,047,720 pounds last year. Live stock receipts 
turned for the better, 307,994 head comparing with 
267,189 head last week and 288,822 head a year ago. Other 
products exhibit increases over the corresponding week of 
last year in flour, wheat, corn, oats, seeds, dressed beef, 
butter, eggs, wool, cattle and hogs, and decreases in rye, 
barley, broomcorn, pork, lard, cheese and sheep. Money is 
quoted at 5 and 54 per cent. The national bank statements 
show a moderate gain in deposits since April, but some fall- 
ing off in loans. The market for high grade bonds is 
steadily improving. Sales of local securities again exceed 
those of a year ago, but the ten active stocks show an average 


decline this week of $1 90 per share. New building permits, 


$1,048,150, compare with $1,302,150 a year ago, and real 
estate sales, $2,608,767, compare with $2,705,404. 
Minneapolis.—W eather conditions have been favorable 
for growing crops and have stimulated both wholesale 
and retail trade. Jobbing houses report satisfactory sales 
and good prospects, particularly in agricultural supplies. 
Factories are running full time, with a good volume of orders 
ahead. The lumber situation continues strong. High 
water has prevented log driving operations, and local mills 
are closed down temporarily. White pine is now at prac- 
tically top prices, with no indication of weakness. The 
hardwood demand is gradually lessening, but prices hold 
firm. Shipments of lumber for the week were 6,336,000 feet. 
St. Paul.—The jobbing trade continues satisfactory in 
all departments and weather conditions favor retail distri- 
bution of seasonable merchandise. Jobbing demand is 
seasonably active in dry goods, footwear, hats and furnish- 
ings and forward business is generally larger than at this 
time last year. The rubber goods trade is very good. The 
millinery demand is more active than usual at this season 
and improvement is reported in jewelry and notions. The 
wholesale drug business is heavier than ever at this season 
and sales are largely in advance of the preceding year. 
Harness sales have dropped off slightly, but manufacturers 
continue busy on old contracts. Hardware, machinery and 
builders’ supplies trades are very good and the grocery and 
provision movement large. Collections generally good. 
Omaha.—All lines report the volume of business in- 
creasing, many trades working overtime. Collections are 
satisfactory. Immediate shipments in the dry goods line 
are numerous, and advance business is the best in the his- 
tory of the trade here. 
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St. Louis.—In wholesale lines business is fair for the 
season of the year, while the advance-orders coming in are 
very large. Collections are fair to good. Factories are 
running full time, with few exceptions. The grain market 
was quite active, with marked advances in wheat, corn and 
oats. The flour output has fallen off, as fully half of the 
mills have shut down for repairs. Prices of flour have not 
advanced, though there is a scarcity of wheat. Lead and 
spelter are over $6 per 100 pounds. Spot cotton was fairly 
active and strong. The demand for money continues fair, 
and rates are steady at 5} to 6 per cent. on call and time. 

Kansas City.—Both wholesale and retail trade con- 
tinue good and collections are fair. Recent rains have ma- 
terially improved the prospects for corn, hay and potatoes. 
Wheat havesting is commencing in central Kansas. Wheat 
and corn advanced in price, but the demand is only moder- 
ate. Oats are scarce, firm and in good demand. The week 
was rather slow in cattle, with little change in prices. Hogs 
were in good demand and ruled a little higher. There was 
a good market for sheep and lambs. Receipts were higher 
than the week before, but heavier than the same week last 
year. Money continues easy. 





Trade Oonditions in Oanada. 





Montreal.—There is some slackening in wholesale ac- 
tivity, though in certain lines, notably metals and hardware, 
brisk distribution continues. The warmer weather which 
bas now set in is proving helpful to retailers of dry goods 
and kindred lines. Good business is reported in the export 
of dairy products, last week’s shipments of cheese being the 
largest of the season, aggregating 103,645 boxes, while 
18,365 packages of butter were also sent abroad. Collec- 
tions are fair, and call money is easier at 5 to 54 per cent. 

Toronte.—During the past week wholesale trade was 
moderately active, though the weather was not favorable to 
the dry goods trade. Travelers are getting a fair number 
of orders for autumn and winter goods. Building continues 
active. Lumber, cement and metals are in good demand. 

Hamilton.—Business conditions are satisfactory with 
retailers and jobbers, while with some manufacturers the 
demand exceeds their capacity and necessary extensions to 
buildings and plants are being made. The spring crops are 
promising and the supply of farm products is equal to the 
demand. Collections are fair to good. 

London.—Trade has been of moderate proportions on 
account of the higher prices, and purchases are made cau- 
tiously. Payments are good and failures are insignificant. 
Prospects for the fall are favorable. 

Halifax.—In wholesale business there is a moderate 
falling off in orders, but the fine weather of the past week 
has stimulated retail trade, especially in dry goods, millinery 
and ‘clothing, the demand being active in all lines. Fish 
prices are still low and lumber prices are firm. Coal out- 
put will exceed the first six months of last year. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 1835, 
against 183 last week, 206 the preceding week and 195 the corresponding 
week last year. Failures in Canada this week are 20, against 15 the pre- 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

















June 21, 1906||June 14, 1906|| June 7, 1906 ||June 22, 1905 

Over Over Over Over 

$5,000 Total $5,000 Total. $5,000 Total. $5,000 Total. 
ESAS 23 | 69 25 61 25 74 21 62 
SSS 19 53 14 59 17 59 17 58 
I ia ate sae E 16 50 17 51 19 58 18 52 
DEED dtiehecesss 1 13 4 12 3 15 3 23 
United States....| 59 185 60 183 64 206 59 195 
RS 3 20 3 15 5 18 11 29 
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BANK EXCHANGES. 


Bank exchanges reflect a remarkably large volume of 
payments through the banks for the third week of June, 
total exchanges this week, at all leading cities in the United 
States being $2,654,346,025, an increase of 25.1 per cent. 
over the corresponding week last year, and more than sixty 
per cent. greater than in 1904. The increase appears at 
nearly every city, and outside of New York, where there is 
an increase of 32.3 per cent., there are notable gains 
at Boston, Philadelphia, Baltimore, Louisville, Cleveland 
and Minneapolis. Exchanges at New Orleans show a con- 
siderable loss, reflecting conditions in the cotton market, 
but the loss at San Francisco is gradually being reduced. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 


























Week Week Per Week Per 
June 21, 1906. June 22, 1905. Cent. June 23, 1904. Cent. 
a $146,746,725  $132,248,276 +11.0 $113,222,933 +29.6 
Philadelphia. 154,536,099 131,611,158 +-17.4 106,276,964 45.4 
Baltimore. ... 26,909,245 21,786,325 -++-23.5 21,392,311 25.8 
Pittsburg ... 51,243,134 47,929,198 -+- 6.9 41,011,400 +24.9 
Cincinnati ... 25,116,400 25,473,900 — 1.0 26,808.500 — 6.3 
Cleveland... .. 17,00 1,066 14,009,428 -+21.4 12,135,082 +-40.1 
Chicago ..... 206,976,246 189.298,787 T 9.3 153,686,850 -+-34.7 
Minneapolis . 17,379,552 12,851,583 35.2 11,910,256 +45.8 
St. Louis .... 56,267,781 54,200,729 + 3.8 49,578,947 +13.5 
Kansas City. . 21,424,738 21,477,675 — 0.2 18.672,647 -+-14.7 
Louisville. ... 12 860,329 10,790,804 -+19.2 10,847,859 -+18.6 
New Orleans. 15,566,197 19,776,541 “—21.3 14,764,239 T 5.4 
San Francisco 30,316,113 33,481,200 — 9.5 25,982,054 16.7 
.. ee $782,334,625  $714,935,604 + 9.4  $606.290,042 +29.0 
New York ... 1,872,011.400 1,407,148,913 -+:2.3 1,046,901,583 +788 
Total all $2,654,346,025 $2,122,084,517 -+-25.1 $1,653,191.625 +-60.5 
Average daily : 
June to date. $433,714,000  $384,591.000 +'$0 $282,183,000 -+-53.7 
DP di dcseue 467,743,000 428,962,000 9.0 299,744,000 +559 
April... .... 474,884,000 485,163,000 — 2.1 296,626,000 -+-60.1 
Ist Quarter .. 515,398,000 444,098,000 +-16.1 309,495,000 -+-66.6 





THE MONEY MARKET. 


As the first of July approaches the financial situation is 
complicated by the usual preparation for heavy dividend 
disbursements, and the local banks will also be called upon 
to assist the trust companies in establishing the 3 per cent. 
cash reserve required under the new law. As seventeen of 
the associated banks were below the legal limit last Satur- 
day, and the surplus reserve for all was unseasonably low, 
it would appear that a contraction of loans or an expansion 
of cash holdings must be accomplished. New gold from 
Alaska promises soon to swell the specie item, although the 
Treasury has been absorbing funds very materially of late, 
establishing new high records of gold holdings, and lifting 
the surplus for the fiscal year well above expectations. The 
last few months have turned a Government deficit into a 
surplus, while the Treasury will withdraw $10,000,000 of 
public funds on July 10. This is a conservative step made 
necessary by the disposition of the banks to loan close up to 
the limit, whereas at this season there should be prepara- 
tion for crop moving requirements that will soon appear. 
The Secretary of the Treasury will then be able to come to 
the relief of the banks when the pressure begins. While the 
entire operation is artificial, it is unavoidable because of the 
present inelastic currency system. A new bill has been in- 
troduced to help this monetary difficulty, but there is no 
prospect of early legislation on the subject. The non- 
member bank statement has improved steadily of late, 
which is probably due to the enforced strengthening of trust 
company reserves. Money is not coming from San Fran- 
cisco in as liberal volume as it did a few weeks ago, indicat- 
ing that funds are in greater demand on the Pacific coast 
for handling the fruit crop in addition to rebuilding the city. 
Foreign exchange has again become erratic, an important 
influence being the Pennsylvania Railroad bond issue placed 
in France, which is also significant as evidence of confidence 
abroad in our continued prosperity. 

Call money ranged from 24 to 4 percent., most new loans 
being made on the basis of about 34 per cent. There was 
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a better demand for time money on a slightly higher level, 
thirty to ninety days’ accommodation costing 44 to 4%, four 
to six months 4% to 54, and over the end of the year 5% to 54 
per cent. Commercial paper ruled quiet and steady at 5 to 
5+ per cent. for sixty to ninety days’ endorsed bills re- 
ceivable and choice four to six months’ single names, while 
other endorsements less well known were quoted at 6 per 


cent. 
FOREIGN EXCHANGE. 


Ease appeared in sight sterling when the week opened, 
inquiry for remittance having decreased materially, while 
the supply of bills suddenly expanded. The offerings. em- 
braced security bills against European purchases of stocks 
and finance bills on account of foreign lending, which was 
directly due to the higher money market here, and there 
were evidences of much influence by the Pennsylvania Rail- 
way loan. Recent increased exports of cotton undoubtedly 
contributed to swell the supply of commercial exchange, 
and the decline in the wheat market was a sentimental in- 
fluence as it promised a more normal outgo of grain. As 
the downward tendency became more pronounced there 
appeared the usual speculative selling in anticipation of 
gold ivports, a feeling that was intensified by talk of 
foreign efforts to settle fire insurance losses at San Fran- 
cisco. Daily closing quotations were as follows : 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days..... 4.823 4,822 4,824 4.823 4.824 4.823 


Sterling, sight....... 4.85; 4.858 4.854 4.854 4.854 4.854 
Sterling. cables...... 4.863 4.868 4.853 4.851 4852 4.85% 
Berlin, sight ........ 943 941 943 9481 943 943 
Paris, sight.......... 5.184  5.18f “5.18 5.183 5.18% 5.183 


*Less one-sixteenth per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
10 cents discount; New Orleans, commercial 75 cents dis- 
count, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents discount; Cincinaoati, par; San 
Francisco, sight par, telegraphic 24 cents; Charleston, buy- 
ing at par, selling at 4 cent premium; St. Louis, 20 cents 
premium bid, 30 cents premium asked; Minneapolis, 5 cents 


premium. 
SILVER BULLION. 


British exports of silver bullion to the Far East from the 
opening of the year to June 7th were valued at £8,246,863, 
against £3,781,639 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £8,245,113 of this year’s aggre- 
gate, and £1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £3,275,871, China 
£502,968 and the Straits £2,800. 

A better feeling has appeared in the market for silver 
bullion, prices ruling steady at a higher level than has re- 
cently prevailed. Active demand from India is believed 
to be the chief support of the London market, to which local 
trading is responsive. Prices at the close each day were as 


follows: Sat Mon. Tues. Wed. Thur. _ Fri. 
London prices ..... 330.12d. 3'.25d. 30.37d. 30.31ld. 30.31d. 30.194. 
New York prices.... 65.25c. 65.62c. 65 75ce. 65.12c. 65.50c. 65.25¢. 


FOREIGN FINANCES 

The expected reduction in the official discount rate of the 
Bank of England was made to 34 per cent. from the quo- 
tation of 4 per cent. that had prevailed since May 3. 
Holdings of gold coin and bullion increased £2,405,226, 
while loans expanded only £418,000, making the propor- 
tion of reserve to liability 49.04 per cent., against 47.38 last 
week, and 28.78 at the lowest position «f the year. The 
present percentage is the highest. A gain of 6,775,000 
francs in gold holdings by the Bank of France was accom- 
panied by a decrease in loans of 27,250,000 francs. 
Stronger bank statements and easier money improved the 
tone of foreign security markets, but there was little inter- 
est in American shares, and some liquidation in the Steel 
8tocks because of rumors that a new bond issue was con- 
templated. Call money at London ruled at 2 to 2} and 
time loans declined to 3} per cent. At Paris the open 
market rate is 23, and at Berlin 34. 


FEDERAL FINANCES. 
‘The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 


of the $150,000,000 redemption fund, compares as follows: 


June 21, 1906. June 14,1906. June 22, 1905. 
oad cc can $126,639,320 129,138,129 $65,596,178 
Silver owned .......... 12,739,755 13,462,033 31,200,995 


A small loss is noted for the week in net holdings of both 
gold and silver, but gross gold stocks rose to a new high 
record each day, reaching $798,037,970 on June 21. There 
was a considerable gain in the available cash balance, which 
now stands at $169,310,097. Regular operations of the 
Treasury made further gains during the past week until the 
month thus far shows an excess of receipts over expendi- 
tures amounting to $9,113,559, lifting the surplus for the 
fiscal year to $15,275,928. 

NEW YORK BANK AVERAGES. 

Unimportant changes were recorded in the averages of 
the associated banks last Saturday, with the net result of 


‘scarcely any alteration in surplus reserve, and that item is 


now about the same as at the corresponding date last year, 
which was abnormally low for the season. The usual move- 
ment of cash in this direction should put the banks in ex- 
ceptionally strong position in anticipation of the customary 
demand from the interior, which is about to begin. The loss 
in specie must be attributed to absorption into the Treasury, 
as transfers with the interior were known to favor this center. 
A material reduction occurred in bank note circulation, and 
Government deposits contracted to $15,375,000. The latest 
statement compares in detail with earlier dates as follows: 

Week’s Changes. June 16, 1906. June 17, 1905. 





is cahenaenin Inc. $913,700 $1,060,076,390 $1,104,860,900 
BE xcsecdes sc Inc. 1,046,700 1,048, 182,100 1,140,284,800 
Circulation ........ Dec. 444,000 48,487,400 47,359,000 
I iit ac os cei Dee. 1,772,600 185,357.000 205,857,400 
Legal tenders...... Ine. 1,945,600 83,761,900 86,423,300 

Total cash ..... Inc. $173,000 $269, 118,900 $292,280,700 
Surplus reserve ... Dec. 88,675 7,073,375 7,209,500 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $144,- 
242,600, an increase of $853,800; deposits $158,004,600, a 
gain of $2,825,400; deficit below 25 per cent. cash to deposits 
$1,913,250, against a deficit in the preceding week of 
$3,090,900. ! 

SPECIE MOVEMENT. 

At this port last week: Silver imports $34,356, exports 
$1,014,850 ; gold imports $155,708, exports $500. Since Jan- 
uary lst: Silver imports $2,133,325, exports $18,316,831 ; 
gold imports $43,686,869, exports $15,591,022. A year ago 
gold imports were $5,429,584 and two years ago $6,122,086, 
while to date in 1905 gold exports were $32,889,146, and in 
1904 $64,304,019. 





MARKETS FOR COFFEE. 


Somewhat lower quotations have prevailed in the coffee 
market, and option trading developed considerable activity 
under Wall Street selling. Part of the business was in the 
nature of July liquidation, offset by purchases of more 
remote months. Cables from Europe indicated fair sup- 
port, and Brazil markets were also above a parity with New 
York. Receipts at Rio and Santos ports show an increase 
of about 250,000 bags over the corresponding part of last 
year, and, with another week’s movement to be added, 
this season already exceeds the final return for 1905 by 
over 100,000 bags. An event of no little interest was the 
sharp reduction of 14 cents in package coffee by one big 
roaster, although the other concern maintained the former 
list price of 134 cents. 








COAL AND COKE. 


Resumption of work at Ohio mines was the only develop- 
ment of the week in the fuel market. Demand continues 
good and prices steady. Output of coke is heavy in the 
Connellsville region, but no change occurred in price, and 
shipments are liberal. 
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MAY FOREIGN TRADE. 


Both as to value of exports and imports the month of 
May, 1906, far eclipsed the foreign commerce in the corre- 
sponding month of any preceding year. It is the season of 
lightest movement of merchandise and the May aggregate 
was smaller than in any previous month this year, but such 
comparisons are of no value, and the situation is best de- 
picted by a discussion of the changes from the commerce of 
May, 1905, which was the heaviest for the season prior to 
this year. Exports last month were valued at $130,549,287, 
against $123,793,569 in the corresponding month last year, 
an increase of $6,755,718, and if the comparison is carried 
back two years there appears a very heavy gain of $40,- 
662,362. Still more striking is the gain noted in value of 
merchandise imported, $104,948,493 comparing with $92, - 
525,424 last year, an increase of $12,423,069, while the im- 
provement for two years is $24,250,332, or over 30 per cent. 
Progress.in our foreign trade in recent years has been much 
more pronounced as to the movement in this direction, 
which is readily explained by the two very obvious facts 
that unsurpassed prosperity has stimulated purchases 
abroad of luxuries beyond all precedent and also enlarged 
the domestic demand for foreign materials to be used in the 
various manufacturing industries, while exports have been 
curtailed by smaller surplus crops of grain which in some 
cases may be attributed to actual losses in aggregate pro- 
duction, but more frequently is due to the rapidly expand- 
ing domestic demand. 

As an example of this change the wheat situation may be 
profitably considered. It takes a much larger quantity to 
meet home requirements than in earlier years, when the 
annual outgo was often over 200,000,000 bushels. Last 
year’s movement was officially recorded as only 44,112,910 
bushels, which was the smallest total for any fiscal year 
since 1872, when the total yield was less than the exports 
in 1902. Last year’s percentage of crop exported was less 
than 8 per cent., whereas in four instances the shipments 
abroad exceeded 40 per cent. of the yield. The tendency 
has been to increase the acreage moderately, but by no 
means in proper ratio to the growth of population. Thus 
we now have about 85,000,000 mouths to feed, which, at the 
generally accepted ratio of 4% bushels per capita, calls for 
400,000,000 bushels of wheat, while the allowance for seed 
must also be increased by a proper percentage on account 
of the greater acreage, which brings the requirements close 
to 500,000,000 bushels. Any deficiency on the seed balance 
is easily supplied by adding an allowance for breakfast 
foods that were not considered when the standard of 4% 
bushels was established. It is also worthy of note that ex- 
ports to insular possersions of this country are no longer in- 
cluded in statistics of foreign trade. All of which brings 
out clearly the point that this nation cannot resume former 
high record shipments of wheat unless the crop is enlarged 
proportionately. Similar analyses of other farm staples 
might be made, although the result would be less remarka- 
ble, but ail such examinations of domestic conditions bring 
out with startling distinctness the fact that it will be some 
time before there is a return to the favorable trade balances 
of $630,223,220 for eleven months ending May 31, 1901, 
which compares with $493,091,168 for the similar period of 
the current fiscal year. 

In addition to this general tendency of recent years, 
which has gradually curtailed the monthly balance on in- 
ternational account, last month had the further complica- 
tion of very heavy receipts of gold from abroad. A small 
part of the movement was doubtless due to settlement of 
insurance losses by foreign companies, but the bulk of this 
gold came in as a financial transaction on account of the 
relatively higher money market here. Consequently, it 
cannot be regarded as a permanent gain to the country, but 
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rather as a temporary loan. . On the regular merchandise 
movement the excess of exports over imports amounted to 
$25,600,794, and there was a balance of $1,173,758 on silver 
account, but the adverse balance of $28,233,773 gold imports 
left this country with a deficit on merchandise and specie 
account of $1,459,221; a very exceptional statement that is 
not strengthened by the customary allowance for freight, 
insurance, undervaluations, tourists’ expenses, money sent 
home by immigrants, and interest on securities held abroad. 
It is obvious, from a careful study of all foreign trade condi- 
tions that can be ascertained or estimated, that the United 
States did not improve its international position during the 
month of May. 

One notable feature of the export movement in May was 
the increase in value of manufactured products sent abroad, 
as shown by the fact that there was a decrease of $4,577,521 
in farm staples and a gain in total of $6,755,718, which 
means that the growth in manufactured exports must have 
been about $11,000,000. Exact figures are not yet avail- 
able, the lumber, mining and fishery items having to be de- 
ducted before those properly classed as manufactures can 
be ascertained, but the bulk of the change will be in that 
section, which has gradually increased in proportion to the 
total, until now it seldom falls below one-third, and often 
rises above 40 per cent. of all exports. 

Breadstuffs exported in May declined in value to 
$10,694,900, which is the smallest monthly aggregate since 
last August, although comparing favorably with the $8,347,- 
110 reported for the corresponding month last year. The 
gain occurred in wheat, flour and oats, while there was a 
loss of about 1,500,000 bushels in shipments of corn. Both 
cattle and provision exports also compared favorably with 
the same month last year, the increase amounting to $2,816,- 
244. The largest gain was in bacon, while moderate im- 
provement was noted in lard, oleo oil, cheese and fresh beef. 
The only loss in farm staples was in cotton, 295,424 bales, 
valued at $16,530,958, comparing with 632,713 bales ex- 
ported in May, 1905, when the value was $26,473,056. The 
loss of almost $10,000,000 in value was the more roteworthy 
in view of an average rise in price from 8.1 cents a pound to 
11 cents, or almost $15 per bale. The value of cotton ex- 
ported last month fell slightly below the average required 
during the balance of the crop season to eclipse all records, 
but it is still possible with a monthly average of about 
$17,000,000 until September 1. There was a loss of nearly 


.5,000,000 gallons in quantity of petroleum exported, but the 


higher price produced a small gain of about $300,000 in 
value as compared with the same month last year. 


TRADE NOTES. 


Production of Portland Cement.—The production 
of Portland cement in 1905, according to the United States 
Geological Survey, amounted to 35,246,812 barrels valued at 
$33,245,867, which represents a gain of 8,740,931 barrels in 
quantity, and $9,890,748 in value over 1904 

Exports of Cotton.—Official figures of cotton exports 
for the first eleven months of tke cotton crop year credit 
that movement with a value of $382,252,569, representing 
6,715,327 bales, as compared with $355,832,742, and 7,800,228 
bales last year. 

The World’s Coal Supplies.—The well known Ger- 
man periodical, Stahl und Eisen, quotes optimistic figures 
regarding the world’s supply of coal. The showing is par- 
ticularly favorable to Germany, whose deposits are placed 
at 280,000,000,000 tons, which will last, at the present rate 
of consumption, a couple of thousand years, and, in any case, 
making allowance for probable increased demand, should, 
suffice till the year 3000. The other European countries are 
given a less favorable position. The coal deposits of Great 
Britain and Ireland are placed at about 193,000,000,000 
tons, and, witb an annual consumption twice that of Ger- 
many, that country will have exhausted that supply in less 
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than four hundred years. The estimated coal deposits of 
Belgium are 23,000,000,000 tons, of France 19,000,000,000, of 
Austria 17,000,000,000, and of Russia 40,000,000,000. North 
America’s coal deposits are estimated by the same authority 
at 681,000,000,000 tons. The total of all Europe, adding 
minor supplies to the preceding figures, is placed at 
700,°00,000,000. But these gigantic figures are said to be 
dwarfed by Asia’s deposits, which cannot at present be even 
approximately estimated. China is supposed to possess in- 
exhaustible supplies of coal. Indeed, a German scientist is 
credited with estimating the deposits in the Province of 
Shansi alone at 1,200,000,000,000 tons. Siberia and the 
Island of Sakhalin are also credited with vast deposits of 
unestimated extent. 


Exports of Copper.—Exports of copper during May 
amounted to 43,142,400 pounds, or about 10,000,000 pounds 
less than the exports in May of last year, and about 1,000,000 
pounds less than in April of this year. Since January 1 
shipments of copper from the United States amounted to 
186,113,440 pounds, as compared with 241,259,200 pounds in 
the like period of last year. The greatest falling off was in 
the shipments to China and Japan, amounting to 59,958,560 
pounds. Shipments to the United Kingdom were 9,935,600 
less than last year, to Russia 6,594,560 less, and to France 
6,366,720 pounds less than last year. Shipments to Holland 
increased 9,233,280 pounds; to Germany 7,725,760 pounds, 
and to Austria 1,258,880 pounds. 

Immigration in May.—The total number of immi- 
grants from all countries arriving in the United States during 
May was 150,927, which was an increase of 23,292 over May, 
1905. The countries from which the number of immigrants 
exceeded 5,000 were: Italy, 43,565; Russia, 28,017; Hun- 
gary, 17,050; Austria, 16,525; Ireland, 7,110; England, 
5,704, and Germany, 5,313. The number of immigrants 
arriving at New York during May, 1906, was 120,195; at 
Boston, 9,066; at Baltimore, 8,708; Immigration from all 
countries for the six months ending May, 1906, was 616,508, 
an increase over the corresponding six months of 1905 of 
48,808, and an increase over the corresponding period 
of 1904 of 238,646. 


Manufacturing in the Southwest.—The Depart- 
ment of C ‘mmerce and Labor reports that manufacturing 
industries in Missouri decreased in the number of 
establishments in 1905, as compared with 1900, from 
3,007 to 2,774, but gained 64.6 per cent. in capitalization, 
47 1 per cent. in wages paid and 43.0 per cent. in the value 
of products. During the same period the number of estab- 
lishments in Arkansas increased from 1,560 to 1,683. Capi- 
tal invested increased from $19,766,880 to $36,707,624, or 
85.7 per cent. The cost of material increased 8.8 per cent., 
while products turned out rose 29.6 per cent. 

New Manufacturing Plants.—The preliminary re- 
ports of the Census Bureau show that there were 8,926 
butter and cheese establishments in operation in 1905, in 
Which $47,255,556 capital was employed, an increase over 
1900 of 30.2 per cent. Wages paid, $8,412,938, an increase 
of 36.9 per cent ; value of product, $168,182,789, an increase 
of 28.6 per cent. One hundred and forty-six salt manufac- 
tories were in operation in 1905, a decrease of 8.2 per cent. 
as compared with 1900. Capital invested, $25,586,282, a 
decrease of 5.7 per cent.; wages paid, $2,066.399, an increase 
of 8.7 per cent.; value of products, $9,457,662, an increase 
of 18.5 per cent. 

Steel Rolling Mills.—The Census Bureau reports that 
in 1904 there were 415 establishments engaged in steel and 
rolling milling manufactures, a decrease of 5 per cent. as 
compared with 1900, but the capital invested aggregated 
$760,182,310, an increase of 77 per cent.; salaried officials, 
clerks, etc., 14,330, an increase of 93 per cent.; salaries paid, 
$17,861,495, an increase of 90 per cent.; average number of 
wage earners, 207,563, an increase of 13 per cent.; wages 
paid, $122,491,993, an increase of 20 per cent.; aggregate 
value of products, $673,965,026, an increase of 13 per cent. 


Gold Output in Rhodesia.—The output of gold in 
Rhodesia, South Africa, in May amounted to 46,729 
ounces, against 42,423 ounces in April and 31,332 ounces in 
May last year. The output for the first five months of this 
year amounted to 214,713 ounces, as against 162,189 
ounces in the corresponding period of 1905, 93,074 in 1904, 
95,825 in 1903, 83,307 in 1902 and 66,689 in 1901. The out- 
put so far this year is greatly in excess of the full years of 
1901 and 1902 and close to that of the year 1903. If the 
present average rate of production is maintained to the 
close of the year the output will be well above 500,000 
ounces, as against 407,048 in 1905, 267,717 in 1904, 231,872 
in 1903, 194,268 in 1902 and 172,058 in 1901. 

Production of Copper.—In its report to the stock- 
holders the Amalgamated Copper Company states that 
since December last all the copper produced by the mines 
controlled by the company has been sold at 184 cents a 
pound, the price having risen gradually from 15% cents in 


April, 1905, to 18 cents in December. The companies 


owned wholly or in part by the Amalgamated Copper Com- 
pany produced in the calendar year 1905, including metal 
produced from custom ores, about 268,000,000 pounds of re- 
fined copper. The statistical position of the metal and the 
present and prospective demand for its use, according to 
the report, are highly satisfactory. 

Some Large Gains in Imports.—Imports of tin for 
the ten months ending with April were 76,431,085 pounds, 
valued at $24,523,510, comparing with 71,835,883 pounds in 
1905 valued at $19,596,438, and 65,161,593 pounds in 1904 
valued at $17,282,225. Imports of sugar, not above No. 16 
Dutch standard, for the ten months ending with April were 
2,237,784,758 pounds, valued at $70,064,447, of which $46,- 
126,398 from Cuba, comparing with 3,176,914,620 pounds in 
1905, valued at $81,789,442, of which $52,123,218 from Cuba, 
and 2,921,857,920 pounds in 1904, valued at $54,634,746, of 
which $41,375,366 from Cuba. 





RAILROAD EARNINGS. 





Gross earnings of all railroadsin the United States report- 
ing for June to date are $11,781,554, an increase of 10 5 per 
cent. over the corresponding time a year ago. Below earn- 
ings of roads reporting for June to date and the same roads 
for a like period in May are compared with last year; also 
earnings of leading systems reporting for May and the two 
preceding months: 

——Gross Earnings—— Per 
1906. 1905. Cent. 


June, 2 weeks.. $11,781,554 $10,662,508 Gain $1,119,046 -+10.5 
May, 2 weeks.. 12,807,684 11,536,772 Gain 1,270,912 +11.0 


GSE 57,521,211 51,279,883 Gain 6,241,328 +122 
pa eee 54,113,480 48,864,362 Gain 5,249,118 +108 
March......... 57,731,674 53,325,228 »Gain 4,406,446 + 83 


There is little change this week in the classifed report for 
May. United States roads included embrace 63,943 miles, 
but several of the leading systems in important sections are 
in the number. The two Eastern Trunk lines, New York 
Central and Baltimore & Ohio, show a gain of 8.4 per cent., 
and there are substantial increases in the West, South and 
Southwest, showing a heavy tonnage movement. The 
classified statement is printed below: 

-——Mileage——. ——Gross Earnings.— Per 








May. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern... 7,374 7,306 $14,067,274 $12,977,677 + 84 
Trunk, Western... 8,493 8,490 7,412,205 6,700,130 -+-10.6 
Central West..... 5,192 5,158 4,719,347 4,401,563 + 7.2 
Southern ........ 15,472 14,939 11,380,520 9,779,586 -+16.4 
Southwestern .... 16,374 16,203 10,217,519 9,326,155 -+- 9.6 
Pacific ......ccce- 11,038 10,885 9,724,346 8,094,772 -+-20.1 

U.S. Roads .... 63,943 62,981 $57,521,211 $51,279,883 -+12.2 
Canadian ........ 8,776 8,568 5,545,000 4,203,000 -+-31.9 


Mexican. ........- 3,023 2,790 2,551,218 2,153,025 -+-18.5 





Total .......- 75,742 74,339 $65,617,429 $57,635,908 -+-13.8 
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WEEKLY CROP REPORTS. 





WHEAT. 


Williamsport.—This grain is heading satisfactorily, and where 
land has been well fertilized heads appear to be long and heavy. An 
average crop is expected. 

Erie.—In fine condition. 

Canton.—A good stand, the weather favorable, and an average 
yield is promised. 

Cincinnati.—Owing to good rains during the week conditions 
have improved, and prospects look bright for good yield. 

Cleveland.—Crop is making satisfactory progress and weather 
conditions improved. 

Columbus.— Wheat looks well; beginning to ripen, and weather 
is favorable. 

Toledo.—Crop beginning to turn for harvest, in places maturing 
nicely; considerable rain. 

Saginaw.—Until recently weather was too cold for rapid growth, 
but conditions now are more favorable. Condition still below the 
average, and estimated yield less than last year. 

Indiana polis.—Weather conditions satisfactory. Crop looks 
well, and yield promises to be large. Will mature in three weeks’ time. 

Evansville.—Cutting has commenced and reports indicate the 
yield about average. 

Fort Wayme.—There has been much improvement during the 
past fortnight, and there is now promise of a fair average yield of good 
quality. Straw is short, but heads are well filled. Cutting will begin 
within a week or ten days. 

Peoria.—In good shape. There is ample moisture. 

Quincy.—Condition first class. Yield, it is thought, will be large. 

Sioux City.—A bountiful and much needed rain visited this section 
on Sunday night, continuing for several days. Crops were greatly 
benefited. They had been retarded in growth by the dry weather, but 
not seriously injured. Prospects are now exceedingly good. 

Daveaport.—There is little grain in this section, but it is grow- 
ing fairly well. 

Minneap olis.—Weather conditions favorable and crop is making 
fine progress. Moisture about right to promote rapid growth. 

L.incolm.—Rains too late to save early wheat; probable yield now 
estimated at not over 60 per cent. of the usual average. 

Omaha. —Heavy rains throughout Nebraska have materially im- 
proved crop conditions and prospects. 

St. Joseph.—Crop about ready for harvest; short straw, although 
full heads. 

Atchison.—Harvesting has just commenced and conditions are 
good. Acreage and quantity are large, but the dry weather kept heads 
from filling out, and quality bids fair to be inferior. 

Wichita. —Harvest has just started, and it is estimated that the 
yield will average 15 to 18 bushels per acre. The acreage this year ex- 
ceeds last year about 8 or 10 per cent. 

i mox ville.—Grain is rapidly ripening, but early harvesting re- 
tarded by excessive rain. 

Nashville. —Cutting practically finished. Threshing well under 
way. Some rains, but not sufficient to do any material damage. Yield 
best for several years Quality fine. 

Dallas. —Harvesting completed in southern section and in full 
progress in Panhandle, with a crop above average assured. 


CORN. 


Williams port.—Owing to cool weather this crop is somewhat 
backward, but a good yield is looked for. 

Erie.—Crop is not growing well, as planting was late. 

Canton.—In fair condition; prospects improved by rains during 
the past week. 

Cleveland.—Condition of crop has improved, owing to recent rains, 

Columbus.—Corn was held back by cool weather, but is coming 
along well now, and indications are favorable. The acreage is large. 

‘Toledo.—Crop growing nicely; heavy rains this week. 

Saginaw.—Planted under favorable weather conditions, it is all 
up and being cultivated. Temperature until recently below the average. 

Indiana polis.— Weather ideal for the last couple of weeks, and 
crop is in excellent condition. 

Fort Wayne.— Acreage about the same as a year ago, but owing 
to cool, backward weather the growing crop is not up to this period last 
year. 

Peoria.—Doing well and making good progress. 

Quincy.—Acreage a little larger than last year. Condition very 
good for the season. 

Council Blafis.—Weather has been quite dry for about two 
weeks and corn was beginning to suffer, but drought was broken by 
copious rains. 

Davenport.—tThe crop is growing slowly, due to the cold weather 
two weeks ago, and now needs rain. 

Des Moimes.—Late rains have been very beneficial: The stand 
is good and the dry weather during the past two weeks has been favor- 
able for cultivation. 





Keokuak.—Crop was planted during dry weather, and is 20 per 
cent. shart on account of poor stand. Otherwise prospects are favorable ; 
light rains this week. : 

W aterloo.—Average acreage; good stand; good prospects. 

Lincoln.—Heavy rains will now advance the crop very rapidly. 

Omaha.—The dry spell gave ample opportunity for cultivation. 

St. Boseph.—Crop improved by recent rains. 

Atchison.—The dry weather retarded the growth badly. In many 
places it has been replanted and not up yet. 

Miemphis.—Crop generally reported as good, and prospects are 
favorable for a good yield. 

Nashville.—Crop in good condition. Weather favorable. Plowing 
finished. 

Dallas.—The crop is very good, except in parts of central and 
south Texas, where the drought has prevailed, and where stalks are now 
being cut in many fields to save the fodder. 

Houston.—Crop is suffering on account of severe drought. Hot 
north winds have damaged it materially in the past ten days. 

Little Rock.—Acreage is as large as usual. The stand is good, 
fields are clean and weather is favorable. 


OATS. 

Rochester.—Had a poor start on account of dry weather. Con- 
ditions have greatly improved of late and prospects favorable. 

Erie.—Condition is fair; recent rains will improve them. 

Canton.—In good condition; prospects favorable for an average 
yield. 

Clevelaud.—Crop looks good, but is backward on account of the 
dry weather this spring, though recent rains have improved conditions. 

"Toledo.— Oats looking well; heavy rains. 

Saginaw .—Seeding was late, and weather up to recent date was 
too cold; but the crop is now making fair progress. Acreage about the 
same in amount as last year. 

Fort Wayne. — Acreage about the same as 1905, but weather con- 
ditions have not been favorable and crop will fall below last year. 

Peoria.—Partial failure. A good deal was replanted in corn 

Quincy.—Condition not good. Yield will fall short fully 50 per cent. 

K eokuk.—It is estimated that the crop will be 50 per cent. short 
of normal in this locality. Light rains this week. 

W aterloo.—Weather has been alittle dry, but good rains recently. 
Good stand, but straw a little short. Prospects for average crop. 

Wichita.—The yield in this loeality will be only fair; acreage 
small in proportion to other grains raised. 


HAY. 

El mira.—aAs a result of wet weather, the crop is uneven as to 
quality, with general indications of from 60 to 75 per cent. yield and 
quality not better than average. 

Rochester.— Affected to some extent by drought earlier in the 
season, and in some sections a light yield is predicted. Frequent rains 
the past week, however, have greatly benefited the crop. 

Peoria.—Only fair, owing to lack of moisture in May. 

Quincy.—There will be from one-third to one-half of a crop. 

K eokuk.—Owing to drouth, the hay crop is not expected to yield 
more than one-fourth to one-third of normal. Conditions somewhat 
improved this week, owing to light rains. 

St. Joseph.—tThe long drought practically ruined the crop. 


SUGAR BEETS. 
Saginaw.—Seeding completed, and plant growing well. Estimated 
acreage about 10 per cent. over last year, and largest in history of the 


State. 
POTATOES. 
El mira.—aA large acreage is reported throughout this district, but 
the heavy rains have wrought an injury in some localities. 
St. Joseph.—Prospects good. 


TOBACCO. 

Elmira.—Planting has been retarded by wet weather. Earlier 
planting is considerably injured by heavy rains. 

Cincinnati.—Crop is now'set out and has got a sp'endid start, 
owing to the recent rains. Some complaint is heard as usual of cut 
worms, but far less than in former days. 

Evansville.—Planting is pretty well advanced, and local showers 
have assisted materially. 

Nashville.—Owing to unfavorable weather, planting lighter than 
usual. A good deal of tobacco set has died. About 65 per cent. of a 
full crop is living. Owing to lateness of season there will probably be 
but little further planting. 

Louisville.—Much needed rains have improved conditions, and 
crops are making good progress. 

Dallas.—Prevailing conditions are very satisfactory and conducive 
to a good growth. 

Houston.—Crop is doing well, weather good, and outlook favor- 


able. 
COTTON. 
Norfolk.—The crop has made average progress during the past 
week, though in some sections there has been an excess of rain. 
Atlanta.—Heavy and continued rains with cool nights have re 
tarded progress of cultivation. 
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Macon.— Excessive rains during the past week have retarded the 
growth and grass is making considerable headway. Labor is still scarce. 

Mobile.— While there was a little too much rain during the past 
week the crop has improved very much this week, due to warm weather 
and light rains. 

Selma.— About two to three weeks late. Fields generally clean and 
plant growing rapidly, owing to light showers. 

New Orleans.—The lack of rain in Louisiana and portions of 
Mississippi is felt, but the crops in both States, especially in Mississippi, 
arein fairly good condition and have not yet suffered to any great extent. 

Little BRock.—Conditions are excellent and prospects favorable. 

Memphis.—Weather has been favorable and crop is growing 
nicely. Stands are generally reported good. 

Nashville. —Has been in good condition for several weeks. Fa- 
yorable growth. No drought. 

Austin.— Beginning to feel the dry weather which has prevailed for 
several weeks. Otherwise the stand is good and the fields pretty clean. 

Houston.—Crop growing rapidly, but will need rain in ten days. 
Some complaint of boll weevil, but so far no damage. 





IRON AND STEEL. 


Considering .he season of the year,a very large tonnage 
of new business is coming forward in the iron and steel 
industry. At this time it is customary to overtake orders 
to some extent, but the reverse is true of 1906, contracts 
extending further into the future than at any previous date. 
It is impossible to secure deliveries of many shapes within a 
reasonable period, and premiums are frequently offered for 
shipment before September 1. Thereis more or less uneven 
distribution of business, to which is due the irregularity of 
quotations where any changes occur, except in the case of 
the southern foundry iron decline, which was attributed by 
some to the dissolution of the Southern Furnace Associ- 
ation. This event was entirely unexpected and temporarily 
demoralized the Birmingham market. That the situation 
was distinctly local was evidenced by an advance in 
Bessemer pig iron at Pittsburg just when the southern 
market collapsed. Sheet and tin bars were advanced $1 
per ton, taking effect on July 1, and light rails were 
similarly stiffened. There is little new in the situation, but 
prosperity is general throughout the industry. 


MINOR METALS. 

Tin has settled down to comparative quiet after the 
recent sensational variations, and the level of prices is still 
high, but the speculative feature is less in evidence. Stocks 
are ample for all legitimate requirements, and business is 
wholesomely active. Sentiment in the foreign copper 
market is less vigorous, and the lighter domestic demand 
caused a fractional reaction. Lead has weakened a little 
from the best price, yet the position is sound, and a large 
éxport of antimony- bearing lead was recorded early in the 
week. Difficulty in securing bars has curtailed output of 
tin plate. 





THE PITTSBURG MARKET. 

PITTSBURG.—The dissolution of the agreement of the 
leading producers of southern iron resulted in a break in 
prices in the southern field, but the northern market has 
not apparently been affected. Transactions in pig iron 
were not heavy during the week, but steel making irons re- 
main firm. Foundry iron is slow, although the demand has 
improved slightly. Bessemer iron is quoted at $17.25, No. 2, 
foundry $16, basic $17 and forge $15.50, Valley. The de- 
mand for structural materials is not heavy, but the mills are 
Well supplied with business. Prices are unchanged at $1.70 
for beams and channels. The scarcity of sheet bars con- 
tinues and the price is firm at $28. Bessemer billets are 
firmer and open-hearth are scarce. The price of Bessemer 
18 about $27 and open-hearth about $1 a ton higher, prices 
showing more firmness. There is not much new business in 
Plates, but specifications are heavy on business booked. 

he mills are well supplied with business, but their entire 
Capacity is not engaged. Tank plates, t inch thick, 64 up 
to 100 inches wide, are quoted at $1.60. On smaller sizes 
the price is shaded in some sections. There is a fair de- 
mand for sheets and tin plates. The mills have consider- 


able business booked and are behind on deliveries. Prices 
4re firm. 


BRITAIN’S COLONIAL COTTON SUPPLY. 


In the course of a recent address before the Liverpool 
Chamber of Commerce, Mr. Winston Churchill, M. P., Under 
Secretary of State for the Colonies, dwelt at considerable 
length upon the possibilities of developing trade between 
Great Britain and the Crown colonies, and especially upon 
the outlook for growing cotton on a commercial scale in the 
British tropical possessions. As a result of the work car- 
ried on by the British Cotton Growing Association in the 
Central African Protectorate, Lagos, northern Nigeria and 
the West Indies, Mr. Churchill stated that in the course of 
a very few years the value of cotton so grown has risen from 
£29,000 to £80,000 and then to £190,000, while the estimate 
for the year 1905-06 is nearly £330,000. Continuing, Mr. 
Churchill said : 


This progress is something between arithmetical and geometrical 
progress, more than one and not quite the other. If that rate of progress 
is maintained, we shall very soon see the entry of an entirely new factor 
into the cotton world. No one thinks the cotton grown in the British 
dominions will supply the needs of Lancashire. I do not think that can 
be in our lifetime or in the lifetime of our great-grandchildren. I do 
not think the economic position of the world will ever be such that 
Lancashire can be able to dispense with her right in freedom to pur- 
chase her cotton in the markets of the world at the world’s price. Fur- 
ther, I do not think the association will be able to give cheaper cotton. 
I sometimes wonder whether we will see some such development as this 
—groups of cotton mills getting their cotton from well-defined areas, the 
supply .being regular and unaffected by market prices. That may be 
the course of development in Lancashire. 

We have encouraged the natives of Nigeria, north and south, to grow 
cotton, and we have guaranteed them a regular price—a minimum price 
of ld. per pound, unginned. In the third year a very good crop is being 
produced. If we are not very careful we shall be confronted with the 
spectacle of considerable masses of cotton being accumulated at the 
wharves and landing stages on the Niger without any transports to carry 
it to the markets. It would mean not merely a waste of cotton, but the 
disappointment it would cause to the native population might easily re- 
sult in a setback which would undo the work of a considerable period. 
I am of opinion that we require on the Niger a complete reorganization 
of the transport service. It is on the face of it absurd that on one river 
there should be two separate governments under the same flag, neither 
of whose steamers will carry the cargo of the other, both directed from 
different centers and very often from opposite points of view. It is an 
economic distribution of the existing transport facilities which would 
not commend itself to any commercial man or be tolerated in any 
ordinary commercial business. But reorganization will not be enough 
in itself. The rude arrangement of time tables for steamers will not 
suffice. We require for carrying heavy goods something different from 
the stern-wheel paddle steamers which now ply upon the Niger. We 





require in addition tugs pulling lighters, five or six of them at their tail, . 


maybe; and having left these lighters at different sidings on the bank, 
the tugs could return ten days later and take them with a favoring tide 
to the sea. 





FOREIGN TRADE AT LEADING PORTS. 





Several large gains were recorded in foreign trade returns at the four 
leading Atlantic ports for the last week, the increase in imports at New 
York being particularly striking. Shipments of merchandise for this city 
were somewhat smaller than in the previous week, but were over $2.000,- 
000 in excess of last year’s outgo, owing to an unusually light movement 
at that time. Receipts at New York aggregated almost $16.000,000, which 
compared with $10,058,999 in 1905. Both exports and imports at Boston 
were well up to the average for recent preceding weeks, although the 
latter shows a loss in comparison with last year. Little net alteration is 
noticeable in the outgo of merchandise from Philadelphia, but receipts 
gained substantially. A heavy falling off occurred in exports from Balti- 
more, as compared with previous totals, but the difference in comparison 
with 1905 was small. Imports show a satisfactory increase. . 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








Exports. 
—- —Week————. —Twenty-five Weeks— 
1906. 1905. 1906. 1905. 
New York ....... $10,964,737 $8,429,195  $306,442,475  $261,256,529 
BEY cxkeeeecoe 1,875,972 1,747,338 49,056,137 44,941,398 
Philadelphia... .... 1,267,983 1,134,981 33,360,549 27,320,023 
Baltimore.......-. 670,243 801,256 53,791,034 40,311,071 
Imports. 
—- Week —Twenrty-five Weeks— 
1906. 1903. 1906. 1905. 
New York . ..... $15,850,919 $10,058,999 $371,239,299 $829,52,224 
BOGUER ..ccce sce 2 297,133 3,089.753 45,860,685 58,451,076 
Philadelphia ..... 1,517,627 912,301 34,444,561 29,855,763 


Baltimore....... ° 933, 709 651,130 15,306,230 9,328, 169 
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THE GRAIN MARKETS. 





General rains brought a sharp reaction on Monday, corn 
and oats making even more striking declines than wheat. 
Crop conditions improved very materially in Kansas, Ne- 
braska and States of that section, although the precipitation 
was well distributed, extending to the Northwest, where it 
was not desired. But good news predominated, and there 
was the further depressing influence of liberal western re- 
ceipts. The downward tendency of prices was continued on 
subsequent days, as news from the growing districts showed 
favorable progress of the crops. Moreover, elevator stocks 
increased, especially as to corn, and the wheat market had 
to contend with an unsatisfactory demand for flour. Many 
mills are reported as running at cost or at a loss, and the 
output is light, as shown by the statistics compiled by the 
Northwestern Miller, 280,010 barrels being produced last 
week, which is only about half the capacity, although more 
than the 254,185 of a year ago. lt is evident that earlier 
reports of injury were exaggerated for speculative purposes, 
as usual, and, wren winter wheat harvesting began progress 
under most encoraging conditions, the level of prices re- 
turned to a more wholesome position. There is even more 
than the customary complaint regarding the inadequate 
supply of labor, but this does not necessarily indicate any 
loss in the crop provided the weather continues fairly good 
for securing the yield. As the week advanced there was 
much covering of the short account to secure speculative 
profits, which tended to steady prices, and further support 
came from Kansas City and Argentina, where an advance 
followed reports of more damage. 


GRAIN MOVEMENT. 

A little more liberal movement of wheat to primary mar- 
kets than in the same week last year does not necessarily 
mean a large aggregate, for the marketing was also light at 
this time in 1905. Exports continue to compare favorably 
with last year’s small outgo also, but these figures are like- 
wise much below normal. A more natural volume of corn 
receipts is seen, but Atlantic coast shipments abroad make 
@ poor exhibit. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last three weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 

———mne WY HEAT, ——— FLOUR. 
Western Atlantic Atlantic | Western Atlantic 


Receipts. Exports. Exports. Receipts. Exports. 
Friday . ..... 347,464 165,043 6,138 771,011 21,168 


———-CORN.- ———~ 





Saturday ..... 269,144 128,937 4,763 789,339 108,071 
Monday ...... 397,467 79,725 28,105 864,247 109,682 
Tuesday...... ee <i 1,110 = 1,125,245 14,457 
Wednesday .. 300,382 8.189 23,462 862.798 119,182 
Thursday 210,538 94,091 10,511 633,498 1,670 
Total....... 1,792,464 475,985 74,089 5,046,138 374,230 
“last year. 1,463,155 24,000 52,553 3,995,417 828,650 
Three weeks.. 5,549,358 1,728,209 295.395 15,203,106 —1,010.774 
“ lastyear. 4,704,816 263,585 182,948 10,294,569 1,842,149 


The total western receipts of wheat for the crop year thus 
far amount to 226,221,549 bushels, against 201,153,339 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 809,385 bushels, against 
886,286 last week and 260,488 a year ago. Pacific exports 
were 416,242, against 322,369 last week and 55,000 last 
year. Other exports were 40,772. against 27,600 last 
week and nothing a year ago. Total exports since July 1 of 
wheat, flour included, were 95,829,276 bushels, compared 
with 41,890,252 bushels last year, official returns being used 


up to May 31, and Dun’s reports added for subsequent 
weeks. : 


THE WHEAT MARKET. 

A decrease of 1,619,000 bushels in the domestic visible 
supply of wheat made the total 28,164,000 bushels at the 
close of last week, whereas in the corresponding week of 
1905 there was a decline of 1,424,000 bushels to 16,782,000. 
Total exports were 9,865,000 bushels, against 10,397,000 in 
the previous week and 10,839,000 a year ago. The decrease 
from last year’s figures was caused by the smaller move- 
ment from Argentina, Russia, India and Danubian ports, 








while the United States and Canada continued to make 
favorable exhibits. A sharp decline in prices was the natu- 
ral response to much needed rain in Kansas and the Middle 
West. The long account took profits, and there was also 
much short selling. Wheat on passage to Europe decreased 
960,000 bushels last week, making the total 43,040,000, 
against 41,520,000 a year ago and 48,560,000 bushels two 
years ago. Recovery from lowest prices supplied a suffi- 
ciently erratic market to suit the speculative contingent. 


THE CORN TRADE. 

Corn reacted even more violently than the leading cereal 
when rain came in many sections that had been threatened 
by serious injury from drought. In fact, the corn market 
took the lead in both activity and extent of reaction, just 
as it had previously shown the most pronounced advance, 
Statistics at the close of last week were also depressing, 
world’s exports of 4,335,000 bushels comparing with 4,271,- 


000 in the preceding week and 3,157,000 a year ago. The 
bulk of the movement in each case was from Argentina. 
The visible supply increased 630,000 bushels for the week, 
making a total of 4,446,000 against 2,921,000 at the cor- 
responding date in 1905. The amount of corn on passage 
to Great Britain and the continent has increased to about 
4,000,000 bushels above the movement a year ago. In the 
early decline corn fell more sharply than wheat, but was 
less ready to recover when the tendeney changed. Crop 
conditions have become most attractive, and any rise in 
prices was only in sympathy with the leading cereal. 


THE CHICAGO MARKET. 
(HICAGO.—Dulness has ruled in the market for flour, deal- 
ings being almost wholly confined to domestic needs. Millers 
have bought little wheat here, and their present operations 
do not contemplate an early increase in production. Flour 
stocks appear to be under steady reduction, but they re- 


main ample for normal requirements. The export trade 
shows no sign of reviving, and until there are good orders 
from abroad, millers do not expect a resumption of activity. 
Transactions in the cash grain markets are extremely light 
as to wheat and of fair aggregate in corn and oats. There 
is also less animation in the sp culative pits and quotations 
move within narrow limits, influenced by the variable tenor 
of crop reports. No.2 red winter wheat declined to 84% 
cents per bushel, against 86 cents last week, and there were 
no withdrawals from stock in store. The July options, 
compared with the closings a week ago, advanced in oats 
1 cents per bushel, and declined in wheat 1% cents 
and corn 1% cents. Wheat harvesting is making satis- 
factory progress northward. Copious rains have fallen 
throughout the western territory, this being extremely bene- 
ficial to spring wheat and corn growth. Reports indicate 
that agriculturai prospects are most encouraging, and this 
has induced further heavy marketing at primary points, 
receipts here of the three leading cereals being much ahead 
of those a year ago. Corn charters to Buffalo held firm at 
1} cents per bushel. The total quantity of grain handled 
at this port aggregated 8,650,419 bushels, against 8,676,634 
bushels last week, and 7,858,579 bushels a year ago. The 
receipts exceeded those of 1905 by 28 per cent., but the 
shipments are less satisfactory, there being a decrease of 
10 percent. Contract stocks in Chicago show decreases 
in wheat 148,000 bushels, corn 56,000 bushels, and oats 
184,000 bushels. Comparative contract stocks are: 





Wheat. This Week. Previous Week. Year Ago. 
No. 3 hard ....0- ‘anetinen 1,688,600 1,797,518 541,000 
Se EE te ekswaneh>eee- 72.906 72.906 277,000 
Nu. 1 Northern.......... 920,143 959,226 62,000 

Totals. ...- -cco-cce-- 3,041,630 2.829,6350 880,000 
Corn, contract ........ .. 250.000 315,000 255,000 
Oats, contract..... 205,000 389,000 704,000 


Aggregate stocks in all positions in store decreased 210,- 
000 bushels wheat and 645,000 bushels oats, and increased 
724,000 bushels corn. Comparative stocks in store follow : 








Stocks. This Week. Previous Week. Year Ago. 
0 ET ae eee 3,6 4,000 3,814,000 1,775,000 
ROLLE TEES: 2,610,000 1,946,000 2..839,000 
eat areer cee lie I 2,145,000 2,790,000 3,180,000 
DN Sa dtiind océmawu eee 595,000 604,000 115,000 
PT seen cevesbae cvveus 10,000 18,000 29; 

NER ae ena ae 8,964,000 9,172,000 7,938,000 
Receipts of Grain....... 5,315,180 4,739,984 4,142,412 
Shipments of Grain. .... 3,335,339 3,936,650 3,716,169 


Eastbound rail shipments of flour were 75,131 barrels, 


against 70,213 barrels the previous week and 53,718 a year 


ago. Those of grain aggregated 1,634,000 bushels, against 
1,568,000 bushels last week and 1,120,000 bushels a year ago. 
Lake shipments of flour were 44,279 barrels, against 20,944 
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last week and 17,816 a year ago. Those of grain aggregated 
9,456,689 bushels, against 1,922,778 bushels last week and 
3,185,648 bushels a year ago. 

Dealings in provisions remained active. The demand was 
more general and prices have maintained considerable firm- 
ness, due mainly to the recent heavy absorption of supplies 
at this point and the restricted volume of packing caused by 
lack of ample raw material. Compared with the closing 
prices a week ago, there are advances in ribs of 24 cents and 

rk 10 cents, but lard declined 5 cents. An increased mar- 
keting of live hogs which has now set in creates an easier 
feeling as to the future. Receipts of live stock rose to 307,- 
994 head, against 267,189 head last week and 288,822 head 
a year ago. The shipping demand remained brisk for live 
muttons, but was slower for choice beeves. Compared with 
the closings a week ago, sheep advanced 5 cents a hundred. 
weight, while both cattle and hogs declined 5 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Little improvement is shown in the de- 
mand for flour. New orders are small and scattering, and 
for immediate shipment only. Foreign trade is almost at a 
standstill. Shipping directions on old orders are slow, and 
mills are running about one- half capacity. Mill feed is active, 
and about 25 cents higher. 





DRY GOODS AND WOOLENS. 


Apathy is the most expressive word to indicate present 
conditions in the dry goods trade. First hands are dis- 
couraged at the lack of interest on the part of buyers and 
the jobber is having a desultory store trade. Prices have 
been irregular and certain concessions have been made. 
Further irregularities may develop in the opinion of some 
authorities on account of the present status of raw mate 
rial. There is considerable anxiety about the failure of the 
export trade to materialize, and the fear is expressed that 
no improvement in this direction is likely to take place for 
some time to come. There are certain lines which have 
been sold ahead to an extent which makes them impreg- 
nable as far as the price is concerned, while competitive lines 
are to be had for comparatively nearby delivery, and are 
consequently easy. Buyers, especially jobbers, have hardly 
ever allowed their stocks to decline to such a low ebb, and 
it seems as if they must of necessity come into the market 
to operate before long. The men’s wear trade is in the pro- 
cess of opening a good many of the medium priced lines in 
both wool goods and worsteds. Serge lines have been 
shown and more of the cheaper wool goods, mostly at an ad- 
vance. Dress goods agents are in no hurry to commence 
operations on another season, being very uncertain as to 
style and demand. 





COTTON GOODS. 

A variable market, which could be easily influenced in 
either direction, is the status of present conditions. Buyers 
have made strenuous efforts in certain directions to break 
the market and have failed, while in others decided irregu- 
larity is noted and buyers evince no interest even at lower 
levels. The heavy goods section of the market is in the 
worst predicament, as absolutely no support has come from 
the export market. China is absolutely a nonentity as far 


as demand for American goods is concerned. Considerable 
discussion is rife regarding the delaying influence of J apan 
in the Chinese Empire, yet it is generally believed that the 
undigested stock in Shanghai is the potent factor in pre- 
venting further operations now. As long as the Chinaman 
is selling American goods at a loss at home so long is he 
likely to remain out of the market. He could obtain goods 
in this market to-day at a considerably lower figure than he 
paid for those which he owns. A fair amount of Red Sea 
business has been consummated during the last few weeks, 
but other countries are very indifferent in their operations. 
Print cloth yarn goods are less firm in the wide styles, but 
of late slightly more business has been done in narrow 
goods. It was expected that a new price on American 
Prints would be announced this week, but the change has 

Nn postponed and may not come at all. Certain irregu- 
arities are reported in staple prints, but they have not been 
sufficient to cause any increased interest. Efforts have 

Nn made by buyers to secure lower prices on bleached 
800ds, but instead of accomplishing their purpose the 


quotations have been advanced on Lonsdale 4-4 bleached 
+ cent to 7s cents. It was anticipated in certain quarters 
that the advance was to be to 8 cents, when Fruits would 
probably have gone to 8} cents, but now the latter will un- 
doubtedly remain at 8 cents. Fine yarns continue very 
strong owing to their sold-a-head condition. : 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern,7{c.; southern, 7c. to 7t¢e. ; 
3-yard, 6tce ; 4 yards, 5c. ; drills, standard, 7jc.; bleached 
muslins, standard 4-4, 5$c.; kid-finished cambric, 4¢c. 
to 44c. 

WOOLEN GOODS. 


A good many lines have been opened during the week, the 
most important being serges. These goods show an advance 
above the opening prices of last spring from 74 to 10 cents, 
but it does not equal the levels which were reached before 
the season was concluded. Asit was believed the highest 


- prices touched would be the opening for spring, the opening 


has been more or less disappointing, but in some instances 


the last prices for spring are more or less artificial. Other 
linés have been opened in the lower priced wool goods and 
a few fancy worsteds. Prices on some of these are made 
because of the necessities of the manufacturer for business 
and are not a criterion of conditions. Buyers evince com- 
paratively little interest, with the possible exception of cer- 
tain cheap staples on which he feels he is not running much 
risk A good many of the medium grade goods will be 
opened shortly after the Fourth, while fancy worsteds will 
not be shown before August and the season seems destined to 
be long drawn out. Dress goods buyers are not inclined to 
operate for the coming spring and practically nothing has 
been opened. Duplicates are moderate and are scattered 
over a wide range of style. 


THE YARN MARKET. 
No radical change in prices has occurred, but more or 
less irregularity is evident, with buyers endeavoring to in- 
crease this uncertainty. The majority of spinners, however, 


are firm in their ideas, and the concessions are due, in part 
at least, to certain short selling. Wool and worsted yarns 
are steady, but are in small request, while jute and linen 
yarns are strong and in narrow compass. 





MARKETS FOR WOOL. 


No change is noted in the wool situation, which is some- 
what quiet because of the indifference of dealers, who are 
not willing to make concessions to the manufacturers, and 
who find ranch owners inclined to ask higher prices than 
promise a profit. As the mills are fairly well supplied for 
current requirements, the result is something of a deadlock. 
There is confidence in subsequent broadening of inquiry, 
and no encouragement for lower prices is found in cables 
regarding the foreign situation. 


Boston.—The local wool trading is featureless, and, 
aside from the transfer of a few small lots of territory, 
nothing has been accomplished in marketing the new clip, 
which is coming in steadily, though less freely than a year 
ago. There is more demand for domestic scoured wools, as 
being relatively cheaper than greasy. Buyers are taking 
samples with more freedom, and dealers anticipate more 
active buying in a short time. The market is firm and 
high prices are demanded for the new wools. Eastern 
dealers are operating more or less extensively in Oregon, 
Wyoming and Idaho at going rates, while in Montana buy- 
ing has started at 24 to 24%c. to the grower. A Boston 
dealer cleaned up all the bright one-quarter blood wools in 
St. Louis at 3l4c. delivered. Receipts for the week were 
4,312,260 pounds, and deliveries 3,280,853 pounds. 


Fort WAYNE.—Shearing is completed, but fully one-third 
to one-half the clip remains in the hands of ranchmen and 
middlemen and the market is slow. Market price is 29 and 
30 cents. 


HELENA.—Shearing is in progress throughout the State, 
although operations have been hampered greatly by recent 
heavy rains. Fleeces were never in better condition; they 
are cleaner than for several years past and the staple is in fine 
shape. The winter was especially favorable for sheep men, 
and it is estimated that at least 32,000,000 pounds of wool 
will be clipped and offered to buyers before the end of the 
first week of July. Wool growers and buyers are still far 
apart as to prices. Some sales are reported, and, while the 
exact price has not been given out, it is understood to have 
been 25 cents or better. 
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HIDES AND LEATHER. 


Trade generally in hides has developed greater activity of 
late, and though some of the largest tanners have not operated 
to any extent, others have taken hold freely and sales of 
some varieties have been made ahead of present salting. 
Trading in packer hides has been largely in native steers 
and cows, although there has been a steady demand for most 
kinds of branded hides. It is estimated that sales during 
the past ten days will aggregate close to 200,000 hides. 


Native steers and all weight cows are selling at the same 
price. These varieties of late salting have brought 1dc., and 
144c. for late April and early May takeoff. One buyer alone 
purchased about 75,000 of these. There has been no 
quotable change in the packer market, but sellers look for 
higher prices as the quality of offerings continues to improve. 
Country hides have been very quiet of late, as dealers have 
been paying more attention to buying than to selling. Some 
dealers are now talking as high as 14c. for a strictly short 
haired selection of buffs and heavy cows, but it cannot be 
learned that any sales of buffs have as yet been made at 
over l3ic., but it was long haired stock that sold at that 
figure. Domestic tanners have been obliged to pay material 
advances on Latin-American dry hides to prevent them from 
going to Europe. Last sales of Central American drv hides 
were at 24c., which is an advance of $c., and other varieties 
are $c. higher than formerly. 

The leather market has developed more activity during 
the past week, but outside of hemlock sole no extra large 
sales have been effected. The principal feature of the 
market has been a repurted purchase by a large New 
England shoe manufacturer of over 200,000 sides of hemlock 
sole which were all of one grade, being middle weight dry 
hide seconds. Other sales of this variety make the total busi- 
ness about 300,000 sides. The removal of s0 much stock 
has had a strengthening effect on the market and has enabled 
tanners to obtain the recent cent advance on ordinary sized 
transactions. Trade in union and oak sole is not active, but 
is slightly better than formerly. Some large contracts for 








TT 


belting butts that were placed some time ago have expired 
and buyers are again inquiring. Harness leather is quiet 
owing to the fact that buyers some time ago covered their 
wants for a considerable period. Side upper leather ig 
selling better and full prices are being secured. Calfskins 
are dull and most sales are about a cent under prices that 
have been quoted. 


BOOTS AND SHOES. 


New England manufacturers’ salesmen have about all 
returned from their trips through the West and South and 
report a good demand for spring sample goods. This is 
usually a dull time of the year, being right between the two 
large seasons, fall and spring, but western wholesalers are 
reported to be enjoying a good business and it is expected 
that if trade during the next thirty days continues as brisk 
with them as the past 30 days they will have worked down 
the good sized supplies they have carried, and will be ready 
to enter the market for initial case contracts for early winter 
styles. As a rule the jobbers in the West and South are 
well satisfied with present conditions. Purchases six months 
ago at enhanced rates proved to have been good policy, as 
jobbers are receiving proportionate increases and there 
appears to be no hesitation about pa\ ing the further advance 
asked. In the meantime the plants, especially of the larger 
manufacturers, continue busy turning out fall contracts. 
New York wholesalers report an active business with 
out-of-town buyers in fall goods for shipment the latter end 
of August. 

THE BOSTON MARKET. 


Boston.—New business in footwear is fairly active. The 
demand from jobbers is well distributed and is about as ex- 
tensive as expected at this season of the year. Buying, 
however, is cautious, and the tendency is to conservatism 
in all operations Factories are well employed and have 
promise of continued full running, as orders already booked 
are large. Shipments for the week are 97,915 cases. Upper 
leather is firm and dealers report rather more demand from 
consumers. Sole leather is active, with a heavy movement 
of supplies on old and new contracts. Packer hides are 
active and firm. 





WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York. unless otherwise specified.—Corrected each week to Friday. 































































































This | Last | This | Last | This | Last This | Last 
Week.| Year. | Week. | Year. Week. Year. Week. | Year. 
APPLE | DRUGS—Continued. LEATHER—Cont’d. SPICES—Continued. 

Fresh, bbl., average..... 5.00 2.75 ERE 41, 4 RS ec 191, Re ET + anncoccansudesctn 114 11% 
SE SSS ay RI ll 55g | Gambier .............-..- 4% 4% | Oil grain, No. 1, 6 to7 oz 19 16 SPREE 18 16% 
BEA NS—Bags. || Glycerine. .............-. ll%| 12'4'| Glove n,No.1,4 02; 13%; 12 ||SPIRITS—Cin., gallon.| 1.29 | 1.26 

Marrow, choice.......... 95 3.10 || Gum Arabioc............. 25 30 || Satin, No. 1, e, 4 OZ. 14% 13 SUGA 
Medium ...... ..........| 1.9749) 2.1249 ag 40 40 ||Split,Crimpers’ No. 1, lt. 23}, 20 || Raw-Muscovado, 100 lbs; 3.00 | 3.62 
BOOTS & SHOES—pr | Gamboge ............ 9215 80 || Belting butts............ 42 40 || Refined, crushed ........| 5.85 | 6.50 
Men’s grain shoes. ...... .65 1.224 DEE schstaghesaus 11 LUMBER—Per M tan , gTanu., net 4.55 | 5. 
ore split ......... 1.5243 1.15 | SIND shevoncinbiinas 56 65 ||Soft, spruce ............. 25.00 (18.00 TEA, lb—Formosa,fr.| 12 14 
Men’s satin s wscccce | 1.6249/ 1.2219 acanth, best... 67 65 pine b. b........../25.00 (21.00 ERTIES CEO 22 
Wax brogans, No. 1..... 20 | 1.0749)| Indigo ..................- 47 55 EL cbbinasidinenctanee 49.00. 47.00 || Japan, low........ 12 11% 
Men’s kip shoes......... | 1.3242) 1.20 || Morphine................ 2.10 | 2.10 | ERI DSR 48.00 (42.00 t osol - SO 40 
Men's shoes......... 10 1.95 | Nitrate soda, 100 lbs....| 2.30 TEED. ou a cotccoccoduce 00. 91.00 PE BOW occccectccccss 81g 
Men’s split boote........ | 1.8242) 1.45 || Oil Anise, Ib............. 1.30 1.10% a 50.00 Se 50 40 
Men’s kip boots ......... -70 1.574 2.15 METALS—Per ton. TOBACCO—Louis.,Ib. 
Men’s calf boots......... 2.7212) 2.55 ee cag hore ggag 18.50 (16.75 Burley red— 
Women’s grain.......... .55 1.15. Bessemer, Pittabarg....)18.35 (15.85 Common, short.......... 7 
Women’s split .......... 1.1743; 80 | Gra forge, Pittaburg...|16.35 (15.35 || Common................. 10 9 
Women’s satin .......... 5 85 ~ ERT E NATE: 8.00 (28.00 tain, anceamenins oe 11 10 
BUILDING MAT’LS Bar, refined, per 100 Ibs.| 1.6344| 1.634 iaibhcihumenehdihiantn 15 25 
Brick, Statecom., per M.|11.00 | 9.00 Plate, tank steel......... -741g| 1.741 Burley, colory. 
e, Eastern com., bbl. 80 75 Bar, iron, common, Pitts} 1.50 | 1.60 ||Common................-. 11 1l4 
lass, window, less dis.. | 2.332) 2.43 144 | Structural beams, “ 1.70 1.60 || Medium ....... 12 12% 
Lath, Eastern spruce.... | 4.15 3.00 || Structural angles, “ 1.70 1.60 Dark, rehandling 
BU RLAP— | Wi 8, * 1.85 ° 3) © “See eee 6145 ly 
104g oz., 40 in ...... --ee- | 6.30 | 4.75 . * Be’ 2 . eres 7 5% 
OF» BO UD cc ccs ccvcce 5.10 | 3.75 Sheets, No. 27 << 2.40 | 2.20 Dark, export 
COFFEE—No.7 Rio, lb 75, 7% REE Pidwbbedebdoteccss 18.6212) 15.00 aa 7 51g 
4. 2S S| i ee |) 6060600” RNS el ee | EN 5.90 4.50 EES Cena sae Tig 6 
Brown sheetings,s 742 7 Tim ..................----|98.60 (30.25 || TURPENTINE—Gal. 61 624 
Wide sheetings, 10-4. .. 284g; 22 ON eas 3.94 | 3.74 VEGETABLES—bbIl. 
Bleached sheetings, st -. ye" 74s ‘| MO SES—Gallon ... 20 20 DD .chucessescseoes 30 60 
OE At 7% 61g OIL—Linseed, os 39 el. (Re cisks. occ nceusencces! ae 1.00 
Brown sheeting, 4 yds.. 5% 5 Vegetable— Potatoes .........- 2.50 | 1.00 
Ss Sees prnte kde odie 54y 41g Cocoanut, Cochin ....... 5 7%g||Turnips....  .. 2.00 | 1.00 
S SReresages 7% 7 C Side keRee iemadyt 43, 33%,;) WOOL—Phila., lb 
Staple ginghame ........ 5% 5 Cottonseed oil, prime...) 36 28 || Average 100 @8..... 27.28 |27.02 
Blue denims, 9-oz ....... 13%) ll& imal— DP idchiewibsuses 35 
ROG «on. veccccccs 35g 2.65 i ctnssvtibentos 70 an . ThE «dptinediathtnbbenwodess 33 33 
DAIRY— BONG BIOs Linccoccescces 49 45 || Medium ................. 38 38 
Butter—lb— Fish— N. Y..Mich. & Wis.-- 
Creamery, fancy........ 21 20 '|Cod, domestic ........... 35 DE TEED bdddesticcssenuccivoes 33 33 
State , OXtras...... 19145} 19%, Newfoundland ..........| 38 i: Mitdiieatitdentamsntbendiiih 33 $1 
Cheese—Ib | Mineral— AE ARS ih aait 38 36 
State, f. c., small, fancy. 10% 9% eat : j Petroleum, crude........| 1.64 1.27 Combing and Delaine 
F. c., small, common. ... O% 81g!| HAY—100 lbs. No. 2 ... 75 674g | Refined, barrels, cargo..| 7.80 | 6.90 ashed, fine............ 36 36 
s—doz. HEMP-—lb. i eddeaninn diss diakinen ele 4.70 | 4.00 || Medium ................. 40 38 
Nearby, fancy, best..... 23 21 || Manila, current, spot... 10 9%, | PAPE R—News, 100 lbs} 1.90 | 2.00 || Low...................... 39 
Western,fresh gath..ex.| 1 174s Superior seconds, spot.. Bly 9 || PEAS—Choice, bags....| 1.15 | 1.00 || Coarse ................... 36 34 
Milk—40 q. can net ship. 90 80 IDES, Chicago, Ib. | PROVIS'NS—100 lbs Unwashed, medium. .... 33 83 
DRUGS & CHEM’S— Packer, No. 1 native....; 15 131g eM  exnintanes Suh tentiilb 4.7719] 5.10 Q TF We Ronsvecacse 32 33 
Alum, 100 Ibs........... 1.75 1.75 || No.1 Texas............. 14%; 141, | Hogs, live ............... 7.10 | 5.90 EET ctitnisitneniannneeentiendteds 28 
Arsenic, white, Ib. ...... 5 27g|| Colorado ................. Des Sak IP EE hacdiihs tinbdandeceubind 8.90 | 7.30 Utah, Wyo.&I 
- . ; tbs... | 1.30 1.30 || Cows, heavy native..... 15 12 | Pork, mess .............. 17.00 (|13.3749|| Unwashed, t fine. ... 18 18 
Bi-chrom. potash, Ib. .... 8%! 819|| Branded................. 14%4| 129 | Sheep, live......... .....| 4.50 | 3.37%g|| Heavy ................... 17 16 
Bleaching pow'r, 100 lbs | 1.25 | 1.85 || Country, No. 1 steers... Bees,  Deealt SE ncondneccuannends 5.00 | 4.50 WOOLEN GDS—Yd. 
] Ditiecces igheliaited 7 71g|| No. 1 cows, heavy ...... 1334} 11% | RAISINS—Lon., layer.| 1.55 | 1.00 || Clay worsteds, 16 oz....| 1.4742, 1.47% 
Brimstone, ton.......... 22.25 (20.50 || No.1 Buff Hides........ 13 114g | RICE—Dom.., prime, Ib. 45, 37g||.Clay mixtures, 10 oz ...| 1.50 | 1.10 
Calomel, Ib.............. 77 Oe eR En occ dnvcescicees!..- a 11 || RUBBER—Para, fine ..| 1.20 | 1.32 || Thibet, all wool,24o0z.. | 1.20 | 1.124 
a ididdc bbinate silanain 1.00¥2} 6819|| No.1 eking.......... 1544) 13%] SALT - Dress goods, fancy. ..... 35 32% 
Carb. ammon one . 819|| HOPS—N.Y.Ste.,choice| 13 27 Er eonhisdehinnea 95 90 || Broadcloths. -.-....... 75 75 
| tea CEN 111g} 10%|| JUTE—Spot, lb.........| 6.25 | 4.60 || Turk’s Island ........ 76 95 || Talbot “T” flannels....| 35 35 
Caustic soda 70p.c.,100 lbs | 1.75 1.774 LEATHE SILK—Raw, Ib ......... 4.23%) 3.96 Indigo flannel suitings.| 1.50 1.50 
Chloroform, ib. .......... 25 25 . || Hemlock sole, B. A.., lt.. 254g) 22 || SOAP—Castile lb....... 6 6 || Cashmere, cotton warp. 221g) 20 
Chiorate potash......... 914 8%'| Non-acid, common...... 2419) 21 SPICES— Plain cheviots, 140z....| 9732} 97%s 
tartar............ 22% Union backs, heavy..... 34 | 88 ||Cloves ...... .........-- 14%|  10%9|| Serges, 12 oz........ ... 1.00 | 90 
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MARKET FOR COTTON. 


Domestic visible stocks are rapidly diminishing, as is 
seasonable, but the loss in supply is somewhat heavier than 
normal. This is due to the combination of much smaller 
port receipts than a year ago, a liberal export movement 
and steady takings by domestic spinners. The visible has 
now fallen below two million bales, which is considerably 
less than the stock held at this date a year ago, the decrease 


in four weeks being 150,000 bales more than in the correspond- 
ing part of 1905, but, on the other hand, stocks a year ago 
were abnormally heavy. Exports have been fairly well 
maintained, considering the level of quotations, and it is 
now practically certain that the value of shipments abroad 
during the season ending September 1 will surpass all records, 
although the official report for last month showed a sharp 
falling off. Figures for June, however, are more encouraging. 
Interest centered in the July option until its decline was 
forced to such an extent that some traders became alarmed 
and transferred attention to more remote months. The 
leading speculative operator is credited with aggressive 
operations against July deliveries, a heavy short account 
being known to have developed. As to weather conditions, 
it is difficult to average reports, although the majority sound 
encouraging Some sections want more rain, notably Texas, 
while others are complaining that the staple has been so 
deluged that the condition on bottom Jands is very bad. The 
fall in the July option amounted to $5 per bale in a short 
time, which unsettled other deliveries as well as cash cotton, 
although the weakness elsewhere has been much less pro- 
nounced In fact, it is well known that many speculative 
sales of July are accompanied by hedging purchases of more 
remote options. As an ofiset to the lack of rain in the 
western region there is the encouraging indication that boll 
weevil is being kept down, as that pest does not thrive with- 
out ample moisture. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs Fri. 
New York, cents. .... 11.20 11.10 10.95 10.95 10.90 10.90 
New Orleans, cents .. 11.06 11.06 10.94 10.94 10.94 10.94 


Liverpool, pence. ... 608 6.11 6.10 6.05 6.12 6.12 
Latest statistics of American ;otton stocks and movement 
compare with earlier dates as follows: 


Abroad and Four Weeks’ 
in U.S. Afloat. Tota Decrease. 

1906, June 15...... 612,427 1,378,044 1,990,471 436,313 
eS 704,204 1,658,000 2,362,304 289,704 
ideas SR 375,108 869,000 1,244,108 336,495 
cit ne 314,290 956,000 1,270,290 379,262 
a 510,164 1,243,000 1,753, Lo4 448,006 
a ee 743,176 1,119,000 1,862,176 423,756 
ii 2a 334,551 1,051,000 1,391,551 435,701 
i =e 926,088 1,987,0u00 2,913,088 479,782 
eS! ee 514,850 1,756,000 2,270,850 455,719 
eS Te aa aie 279,602 1,380,000 1,659,602 450,130 
ee 374,703 1,356,000 1,730,703 399,964 
ee =o: Re 492,754 2,438,000 2,930,754 371,599 


From the opening of the crop year to June 15, according 
to statistics compiled by the Financial Chronicle, 10,353,527 
bales of cotton came into sight, as compared with 12,390,674 
bales last year and 9,746,155 bales two years ago. This 
week port receipts were 31,823 bales, against 78,057 
bales a year ago and 14,376 bales in 1904. Takings by 
northera spinners for the crop year up to June 15 were 
2,213,843 bales, compared with 2,131,580 bales last year and 
2,057,336 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 107,737 bales, against 121,139 
bales in the same week of 1905, while for the crop year 
6,139,976 bales compare with 7,961,554 bales in the previous 
season. 

THE NEW ORLEANS MARKET. 

NEw ORLEANS —Trading in futures has been of moderate 
proportions and the tone of the market rather weak. Fu- 
tures are down about twenty five points and spots about 
one-quarter. Spots have been quiet, and trading very light. 





RAW AND REFINED SUGAR 
A better tone has pervaded the sugar market, both as to 





' Taw and refined grades. Reports of the growing European 


beet crop are favorable, yet London and continental prices 
are well maintained. Offerings in this market of Cuban 
sugar are comparatively light, and readily absorbed. Stocks 
at Atlantic ports continue more than 100,000 tons larger 
than at the corresponding date last year, with meltings about 
the same as in recent preceding weeks. Withdrawals of re- 
fined on old orders show a seasonable tendency to increase, 
and most refiners are asking full figures on new business in 
standard granulated, although one concern accepted some 
orders for prompt delivery at about ten points reduction. 





THE STOCK AND BOND MARKETS 


The stock market was very irregular this week, with 
alternate periods of weakness and recovery. There was an 
early severe break, but later prices improved, though the 
improvement failed to hold under renewed selling pressure. 
A firmer tone developed to prices at the close. The formal 
announcement of the placing of the Pennsylvania Railroad’s 
$50,000,000 loan in Paris was the chief favorable factor, the 


market having been depressed by uncertainty over the crop 
and monetary outlook at home and the unsettled markets 
abroad as a result of the disturbed condition there. 

The early heavy selling of Pennsylvania, which carried 
its price down to the lowest point touched in nearly two 
years, had a depressing effect on practically the whole list, 
as it occurred coincident with reports of a hitch in the 
negotiations for the placing of the $50,000,000 loan in Paris. 
The latter proved to be unfounded, and following the an- 
nouncement of the successful flotation of the loan, a general 
recovery took place, in which Pennsylvania was the leader. 
The strength of Baltimore & Ohio in the weak periods was 
a notable feature of the week, and its recent sharp upward 
movement found explanation in the increase in its annual 
dividend rate from 5 to 6 per cent. Chesapeake & Ohio 
and Norfolk & Western were helped by Baltimore & Ohio’s 
strength, in the belief that their dividend outlook had been 
improved. The heavy trading in Interborough- Metropolitan 
common stock at 5U attracted much attention, aJso the 
subsequent severe break. Reading, after its early recession, 
improved materially, largely as the result of covering short 
contracts. Union Pacific continued among the leaders in 
point of activity and was apparently in good demand at 
recessions. 

American Smelting was one of the chief sufferers in the 
early break, but later developed particular firmness. 
National Lead was conspicuous at one time for a sharp gain. 
Amalgamated Copper was heavily dealt in, but moved 
irregularly. Colorado Fuel continued an active feature of the 
trading. American Locomotive’s pronounced strength re- 
flected the beginning of quarterly dividends on the common 
shares on a 5 per cent. annual basis. United States Steel 
was particularly weak. Consolidated Gas stock was helped 
by the court decision. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway .......... 110.08 114.91 114.89 115.31 115.98 115.46 115.56 


Industrial ........ 77.16 94.20 93.63 94.18 94.75 93.36 93.70 
Gas and Traction. 130.17 115.55 115.55 115.80 113.55 112.50 112.85 


RAILROAD AND MISCELLANEOUS BONDS 

The railroad and miscellaneous bond market was dull 
and heavy iu the early trading, reflecting the weakness in 
the stuck division, but later displayed an improv d tone. 
Business continued on a very moderate scale throughout. 
There was little feature to the market except in some of the 
speculative issues, which were more or less influenced by 
the operations on the stock market. Interborough- Metro- 
politan 43s were heavily sold and fell off considerably in 
price. United States Steel 5s were heavy on less active 
trading. . Mexican Central incomes reacted sharply and 
heaviness appeared for a time in Brooklyn Rapid Transit 
4s, Distillers’ Securities 5s, Pennsylvania convertibles and 
Wabash debenture Bs, although they all improved in tone 
subsequently. 


GOVERNMENT AND STATE BONDS. 

The sales of government and State bonds in the New 
York Stock Exchange included among United States issues 
38, coupon, at 1034 to 103, and among foreign issues Japanese 
6s at 994 to 99%, second series at 984 to 982; 44s at 93% to 
94, second series at 923 to 93%; 4s at 85 to 854; Republic of 
Cuba 5s at 106 to 1054; United States of Mexico 4s at 944, 
and 5s at 100% to 101. In State bonds North Carolina 68 
sold at 122. 








T 


MARKET FOR RICE. 


Steady conditions exist in the local market for rice, with 
some evidence of increased strength in Japan grades. Old 
crop domestic rice is greatly supported by lack of sufficient 
moisture on many of the plantations, which may seriously 
curtail the current yield, although there is yet time to re- 
cover lost ground. Cables testify to well sustained foreign 
markets also. The Louisiana crop movement to date is re- 
ported by Dan Talmage’s Sons as follows: Receipts 1,542,- 
240 sacks rough, against 2,194,138 sacks last year, while 
sales of 1,584,395 pockets cleaned, compare with 1,787,511 
pockets in.1905. 
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16 [June 28, 1906 
NEW YORK STOCK EXCHANGE rocks oe tae 
° Sale : : 
Continued. Friday| High Low High Low 
Weekly and Yearly Record of Stocks and Bonds. —— 
Green Ba ..  atancene cvessel cocece | csccce | sowcee | sacstccepnosee | cecpeseananaan 
2 > § “SIRE Tee |S etetune § cbvnes 117 Feb27 | 116% Feb14 
Last ae lst ae pbnbsbedecesseséel cebece | weoese | cosece | sespesqacsecss | cocccneetabel 
STOCKS. Sale | Week. oneal ne oe ee is taaiveay | 48% | “Sia | “S| “BIT My Ti | “HET 
: , avana Electric way... 4 y an 19 
Friday| High Low High Low RN a NR cata . ---|f 91 9815 | 97'2| 97%My 8 9 Jan 
ee wee Hocking Valley.........-....-. +1281, | 128 128 = guess 11348 Feb 8 
DT scnelitnbandecess waded t 98 98 97 99%, Jun 3 My 
Adams xP noneenainamnnn a ee pene 250 Mr 5/| 245 My 15 Homastaie I  caesengcd t 82 82%2/} 82%/| 83 Mr 10 801, Jan 24 
Albany & Susquehanna. .... TEDL wiwone L cecace | consncoseenars | Sacrecasesoses Illinois Central..........-..- 17948 | 181 17542 | 1844. Jun 7/164 My 
Allis-C ES 21 21%) 201g) 27%Jan24; 19 My 2 do ee DEAE: 1 + coker b.mapene 10342 Apr 5 ; 103%. Apr 6 
TEL scestpegnesossaveceue 74g) 58%) 565) 67 Jan24| 52 My 38 ——- Metropolitan. di 50%| 41 55%3My 10; 41 Jun20 
seueda 10348 | 10549 | 101% | 118% Feb13 96 My 4 " FESR YS SS 8334 764% 8733 My 10 7649 Jun 20 
—— Ag'l Chemical. 25 25149 | 25 Jan 21 My International Paper....-.... 19 19% | 18%| 26%Jan 15 My 
A, ctiscedehtgiehsdlivilaiidtbas 931,| 94 94 102 Jan25 | 93 Apr23 oO pref ............-....-.-.| 863% | 84%, | 83% | 90 Jan12/) 824 Mr 15 
“Amurtenn Beet Sugar...... 234%) 25 224 5 Jan 20'2My 2 *International Power Co....|f 48 52 49 95 Jan29 |) 49 Junlé6 
nici ienibekenmeie vacnde T auecoe | Cannes 89y Jan 8; 85 Jan 22 International Steam Pump. 50 51 50 60 My 8) 27 Jan 
American Car & Foundry. . 39 40 383g 47¥gJan24' 34y5My 2 GEE ceketdnuidcicescuseeys 82 86%) 85%) 92 Myl4 79 Janill 

FREER ee 10044 | 1014, | 100 105 Jan24| 994eJan 4 NS eee 27% | 238 27 34% Jan12| 24%,My 3 
American Coal.............-- >. oe PRaag FO Cee 190 Jan 4/190 Jan 4 hla ag IST Tatil: 52 52% | 50 63%, Jan 13 9 My 
American Cotton UOii.......-. 32 32% 31%) 44\yJanl1l1 28 My 2 Kanawa & Michigan ........ 70 7244 | 72% Jun 52 Mr 

SE. spe hanenedenandinn + 90 91 9048 | 95 Jan10/ 90's Jun20 Kansas City, Ft A os M prf../t 7942 | 80%/| 804%); 84 Feb 7) 80 Junl5 
American District Tel ...... PD . | acccte | éannes 37 Mr 16 Mr 1 Kansas City Southern....... t 25% | 25% | 2548) 37% Jan 5 My 
American Express .......... +220 220 220 2494. Jan 26 | 215 Apr26 EE snvosesnoncsesoneses t 53% 54 H2ly 1 Jan 5 50 My 2 
*American Grass Twine ....|f 8% 8% Bly 11% Jan 15 T%My 2 —_— Des Moines. . HH J Pees peo 14 Apr 2 14 Apr 2 
American Hide & Leather../+ 6 61 6's 10+8 Jan 29 6 Junl3 DIES <\. Geiidcecucds tvvewes Pa 2 cede WT ababbe | séimacemhawenh ee? 

PME, vedeccrubenenntboowes 30% |} 382 | 29%) 43 Jan 25 8 My 2) Kineeton PDs conc ... dsgesee | soxece 10% ad 26| 6 Mr 3 
American Ice Securities ....; 62 634g | Sll2| 65% My 10 | 35%4Jan 2 || Knickervocker Ice.......-... 6l%2| 62%) 61%)! 68 Jan1l5| 5” Mr B&B 
*American Linseed.......... t+ 20 20 | 20 2944 Jan 22 | l174gMy 7 || EL, deqecaddasécosenccsen B.. PRP Pree 80 Jan ll 774 Jan 15 

BO BOE on00. osevencepepececs 40 40 | 40 51% Jan19| 38%My 4 || Laclede Gas.............-----| -c-2-- | eee --- | -eeeee | ce eeee ee eee eee | eee ee eeeneee 
*American Locomotive. -..-- “0% | 72%) 69 7849 Jan 3); 53% 2 PET dhhcccctsabenessennts Te «| cessed | cences | thneapegecoses | senhoenenuneee 

STE osnasamtnn ween widj gue +115 15 | 115 ay ft an 16 |110%2My 2 Lake Erie & Western....-... t 31 33 31 44%, Jan12;{; 31 Jun2l 
*American Malting.......... T&T camsen |. cease 64Jan24, 4%Jun 9 do p pee x. hs EER RO, 85 85 85 92 Feb 3| 84 My 23 

do pref . 274g | 274%2/| 274s 297 Apr 5 | 5 Jan 5 || Lake Shore .................. ain © danas Tt weebee bededsnc+sctic | suelipeeeeee 
American Pneumatic Serv.. + 40 43%\ 43% | 54%Aprl16 | 344 My 3 *Lehi gu ‘& ¢ Wilkebarre fe ea ee 50 Feb13 | 50 Febl3 

IT tottce. Jkeidehcnesed « 78 76, 76 88L,Aprl4| 76 Jun20 Long Te Rees 67 69 68 81%, Jan16|\| 67% Jan 4 
*Amerncan Smelters pret B.| ...... 991g | 992 | 101%Jan18 | 99%2Junly ‘oulaville & Nashville...... 145% | 148 14548 | 1564. Jan 19 | 1386%My 2 
*American Smelt & Ket..... 1485, | 15332 | 146%/174 Janls | 13882My 2 | Manhattan Beach ........... 5 SAT Ay eM 15%, Jan 16 56 Myl 

IEE Vabscbtascesendcendés 116 117 16 130 Jan12/;115 Apr28 || Manhattan Elevated ......-.. 149 148% | 148% weed Jan 26 | 147%My 2 
*American Snuff. ............ PRED | cocece | eovnse 220 Jan25 205 My 3 || Maryland Coal pref......... [fF 95 = | 2.2... | ceccee | ----ceeeen == | ccrcccccceeces 

I id cteteeelnn th oan ccnall SEMA Twente | eeeee 107 Jan 26 | 102%,My 3 || *Metropolitan Securities....| ...... | ...... | ..---- 7 My 11 5 F 
~~ Steel Foundries... 1135| 11%; 1ll'| 15%Jan17/ 10 Apr30 || *Metropolitan St. Railway.. 10 110 05 137 Jan 16 | 104%. My 3 

silat eehiatintaatiinlettitits 45 46% 45 534%Jan17, 40 My : | Mexican Cen seccescocccce] 384g! 323%5 | 31% | 26%dan 19 18% My 2 

ME al = nae Sugar Ref ....... 132% | 134 13142/157 Jan 8 | 127%My | Michigan Central............ +160 185 160 185 Jun21/}140 Mr 19 

NE 6p cidvenesiesewes canine 134 136 134 140 Janly | 132% Apr 30 | Minn & St Louis ...........- t 64 68% 67 84144 Jan 11 67 Junlg 

American Tel & Cable .....- + 90 91 91 3 1; 90 a 22 | En itticehedutininhiineenie t+ 90 931,| ¥93%/100%Jan 3) 90 Sees 
American Tele & Tel........ ae * 4 sscaee | Sasene 1445 Jan 19 | 135 pr 28 tf, i. ) ee 157 157 56 164 Mr 24 / 141%Jan 

American Tob pref new..... 99% | 1014 992/109 Jan22, 99% a 22 0 eee 173% | 174 173% | 183% Jan 1i 163" A 780 

by Woolen .......... 37 38% | _36 48 Jan 6 33% My 2 Missouri, Kansas & Texas 34 343g | 33% o Jan 12 y 2 

IIIT tick nerininwciwibiptnbiatinll +105% | 106 106 110%g Jan 24103 Jan 3 ip dasihe codeenteccectes t 6818 | 68%} 665 | 74% Jan 18 ew r27 

“Anaconda RGR n.wccancons 245 260 23919 F 22343 My 4 Missouri Pacific ............. 95% | 97 941g 106% Jan 20 5igMy 2 
eentabebnebennede 30 demees. | sen0ee fF eeecte CRA SR Montreal — DEEP EL neesee | ascace | cosese | aaciaeashes+ss | sanenanee 

1d pret siete. stots iniiatieratinceaieniintidione it! th Uedebs | onbite Bcmekseiebendes — eenediiabieseb Morris & Hssex .........-.... 1185 COE, CED 188%2 Mr 1881 Mr 28 
Ass’d Merchants’ lst pees. SORA .. 1 cecces | saneee 11242 Mr 27 i cm 1l Nashville, Chat & St Louis.| 143 144 140 a f- Jan i 133 My 8 
Atchison, Top ta F 89% | 30%) 87% A Jan 13 My 2 *National Biscuit Co -........ 66%) 67 6512 Feb 6| 62 My 2 

EE tittinenigctpebiiiia 10248 | 103 10242 | 106 * Jan 3 B07 Fie 8 —_ sa Ree SE Bae ise Feb 10 at he Jan 5 
Atlantic Coast Line ......... 141 1461, | 140%) | 167% Jan 20 | 1374 My 2 National Enameling......... 17 17% | 17 18% Jan 15 My 
Baltimore & Ohio. ........... 118 1193, | 113% | 119% Jun21 | 105% My 2 el ian nniciheonint t 86 86's3| 8648) 88%e%2Mr 8 85 Mr 17 

FTE ES W3% | 93% | Ys 9Y32Jan 5 | GV2—_eMy 2 ational Lead Co............ 73 76 7l48| 95%Jan19/| 66 My 2 
Brooklyn Rapid Transit -- 80% | 82 7948 | 9448Jan26 72 My 2 I hdihee inthe nimowts t100% | 101 10045 | 106% Jan 19 | 100% Jun 7 
Brooklyn Union Gas ........ 22 122 122 178 Jan23 119 Apr27 National R R of Mex pret.../f 36% | ...... | .----. Mr 36 Apr27 
Brunswick City.............. 18145/| 18%4/ 17 21% Apr 14 14145 Mr 20 PETS ATE + 19 1a%/ 18%/| 21% Feb24| 18%Jun16 
—— Rochester & Pitts..|/4185 | ...... | ------ Jan 140 My 25 New Central Coal............ SR pete Pres, Pees 

TT tic ahesuenwcomebeu SE *; 0 ppmabel E: ebocce | nebevodéatilins || +atehiniacdsans New Orleans Ry & Light.../+ 3348 | 32% | 32% | 34 Junl4| 32%Junl6 
Buffalo hs ase I csesdisigtannil - 2 h peepee | weeees 87 Feb 8; 83 Janl2 eee aa pk Rae Bove 8leyJunl4; 81 Junld 
*Butterick Co. .........ccc0.- >» Ee ees eee 70 My 9| 40 April6 *New York Air Brake....-... ge RRR Sarees 163% Jan 5/135 My 2 
Canada Southern ............ $ GOZ3¥q | ccccee | coccee 70% Jan 8 664%My 1 New York Central........... 3748 | 189 185% | 156% Jan 8 | 130%My 2 

RRS 16144 | 1625, | 15948 | 1 717% Jan 19 | 155% My 2 New York. Chi & St iauis.. 6712 | 69 66 73%Aprl7| 59 r 6 
oe cs f seseed | wrisnotntdtibane | seadecigheente OO BOG BOE... ocncdbcos a, SR roan 120% Jan 27 /}111 Aprilé 
Central & 8 Am Tel......... Eee Ls cwaves | seseee 140 M 4/1387 Jan 23 i ‘caudsanananenebe 86 bot] 8315 91% Jan 9 80 y 3 
ae oe ED uihuisddenaouiid 39%! 404/| 39%; 49% Jan 24 94My 4 New York Dock ial ge Pee pre 50%Jan31)| 33%Jan 8 
OE i a 024g | 102 102 107149 Jan 24 | 100 My 2 GO pF... 02.00 ccccccce cocee Bg pate pes 83 Jan3l1); 78s2Jan 4 
Central R Rol New Jersey.| 230 230 230 239% My 24 | 204 My 2 ge OS MERRIE BE Fee hee 
Chesapeake & Ohio.......... 58% | 595% | 56%) 62%4%Jan23 | 534eMy 2 Maw Week, LAGE ds WOMMATMITIBO. | .....- | cccoce | cecccccescccss | ccccccnsenaie 
Chicago & Alton............. + 28 30% | 30%)| 38%Jan15 5 My 5 | New York, New H’n& H’d.|i193 196 1941, | 204% Jan 19 rt te 21 

FNS ES, 71 77 77 8058 Jan12\| 74 My 3 “N Y & NJ Telephone......| ...... | ...... Goi wt Feb19 | 145 
Chicago, Bur & Quincy ..... DOD... b Sanicc 4 eccte | vescosensoness | Jocssebecceses N Y, Ontario & Western. . 493,/ §03% | 48% | 5714 Jan 27 wet My 2 
Chicago & E. [illinois pref ..|/126 49 | ...... | ecccce | ccccce ..22.-. | ccccceessceeee N ort fol CN TTT ER PERE Ser pee ae : ccccens 
Chicago Great Western ..... 17 184 174 23%3 Jan 20 1744 Jun 22 Norfolk Western ............ 89% 90% 86% 9342 Feb 1 84 "Feb 28 

do pref A ..... 75 75 75. 80 Jan3l1| 74%My 3 SIE . wneshenerosenconcess t 91 91 91 96 Jan 6 My 4 

ERATE a Raa 27 281, | 26% | 39%Jan22 |) 25%Jun18 || North American............. 96 96 95 107 Jani2/| 93 My 2 

do debentures. ............. tat nsccac | wéeees 8642 Jan 17 M | SORE SEER SE, GPP ee a, Pe 
Chicago, ind & Lou pref ....i¢ BO | ccccoe | coccce | secccee-ncccce | cccccesc-cccce Northern Pacific ............ 205 20744 | 201 232%. Feb14|179%My 2 
Chicago, Mil & St Paul...... 179g | 1803; | 1764 | 193 Jan 22/155%My 2 || Ontario Minirg.............. i] pee pee 4 Janil 2 My il 

OL ESERIES 185 1851) | 1845, | 196 Jan22|/1772My 2 Pacific Di ebadetibdndsbecien +133 1363, | 186% | 142 Jun 5 | 103%Jan 5 

acsee @ Northwestern --| 201 204 | 200 | 240 Jani15/192 Apr27 i IDET . occccsonnesctees RE Raieing: ay eitetr 105 Jan 5/103 Jan10 

DUET Acatitiptinnkidhedwese 230 | 235 | 235 270 Mr 830 /| 230 My 22 RNR RSE S: ee ... | 135 My 8 | 105% Jan 10 
Chicago, R 1. & Pacific caine aucbec dacsdes ¥ On0see | eeabosngogeene sendinniiece LS paicnnntnendne tis 3414. | 36 341g | 514%2Jan19 M 
Chicago, St P,M & Omaha .|{170 | ...... | ------ 198 Jan15 | 171i My 1 Pennsylvania Railroad...... 13138 | 12834g | 129% | 147%) Jan 23 | 129%: Jun18 
do pref ... ae Biceddes [i eeeses 202 Jan15 | 188% Mr 30 ple’s Gas, Chicago....... 90%. | 925/ 8914; 103 Jan S944 Jun 
Chicago Term Trans ........ - oe pee eo 1344 Jan 19 9% Apr19 Peoria & Eastern............ 3953} 40 395, 46% Jan dans 33 Apr 

SIL sdhinesusbnotadoodsece 29 29 29 42% Jan 22; 27 “Apr27 > Marquette india seneds 1 euveck 1 weeesn studhés<doshées | cogeeaaeeee 

Chicago Union Trac......'... 45, 5 4 13% Feb 20 USL EO Pe re RY ORIN FO Se Paes 
i nent emnitinenibinie 13% | 1533; 124%/| 474% Mri12/) 12 My 21 philadelp TE a, St AE FCS, BoE 

Clev' Cin,Chi & StL ....... t 96% 9740 95%g | 109% Jan 15 904%4My hiladelphia Re tT ELE con, | a oeee t ennnce I chaneotasebans | eanaaeeneee 
lie caedlalns waukdiad 110 | ...... | ---... | 118 Jan23/112 My1l || P,O,C Louis...........|t 82 83 82%. | 87 Jan24/| 75%My 2 

na 4 —j & Wheolimg......| .cccc. | co.cc. | oeecee 96 Jun20; 85 Jan (Raumati +106 108 108 108% Jan24|100 Mr 4 
Be Nk he EE: BREE Peas Saeiae 112 Jan24/110 Apr27 || Pitts Dsincicconccce Sees Be 14 175, Mr 31 | 13%My 2 
Cleveland & Pittsburg...... EK! consse |-dbsaied | sbasnnsecshaes E-nenesanpesbors ST a cisint tieih tibet ntiiadd as GR ae 6215 Jan19 | 52%Junlé 
BOB. ocsccccnccovcsces LOB | ccccce | ccccee | cecccceccccces | soccceccceee> P, Fort Wayne awn | aacoce | cnsame | oensebendeneen’ | <eanheene 

cuneate Fuel & Iron ....... 52%/ 54l9/ 50 358 J 4013 My 2 BEE GE cccacnecess 49 50lg | 471g 64% Jan24| 43 My 2 

PET oscsteduksdbenbtosses an. Peewee re 11212 Jan 29 5 Jan 8 do pref .. 97 98 971, Feb My 2 
Colorado Southern .........- 337% | 34%4/| 33 37 Jan24| 29%Jan 4 | STS aS 225 229% | 226 Byte Jan 15 | 219% My 2 

ee + 69% | 69%/| 6Y%2/| 734s Feb20| 66% ape 30 Queitiver Ccpiicdeiatiidibiniteaiicaal ye Tl Peg Greene Jan 1 J 

oe 48%, 50 48 56% Jan 12 y do pref .. NE RS PRP Jan i Ig J 
Consolidated Coal ........... 4 gt er aka.) St eeeiaeinies 5 cedmenimnewas R R Sec Illinois Cen ctfs....|+ 93 93% | 93%.| 98 Jan15| 93%2Jun18 

1& H’g Coal & Iron...... 21 23 18 26% Feb 1 7 2 Be nie f Steel Springs .-.... 51 58%); 51 62% Jan 15 My 
Consolidated Gas............ 138 143 37 181% Jan 23 | 130% Apr27 || dopref..................... +100 101 101 107 Jan24|} 99%My 4 
rn Products Refining Co.| 22% | 22%/ 21l42| 28 Apr 4 lg 2 i SRST RSE ARES 132% | 134% | 128% | 164 Jan23/112 My 2 

I i a 80 81%,| 80 85% Apr 2) 74% My 2 REET 2insctbnahesinabl 91 93 92 96 Jan 22 Mr 1 
Delaware & Hudson ........ 220% | 224 218 231 Junl2 9 2 do 2d — Sede ook ae + 95 96 95 102 Jan20| 90 Apr30 
Delaware, Lack & Western./{522 | ......| ------ 560 My 24 | 437% My 2 laer & Saratoga. ..... i ees Pere Pa ee eo 
Denver & Rio Grande ...... 43% 4548) 43 51% Jan 26 36% My *Republic ‘Trop Steel seaee 2814} 29% | 27% 9 J 22%My 2 

Ri NN ETT: + 88 3g 88 9142 Jan 22 4% My TEES FF AF 97 110% Jan 9 My 2 
Des Moines & Ft Dodge..../f 17 | ...... | ------ 234g Jan 26 | 20 Feb20 SINE «oss <wsnccensecde 241g | 25 24 28% Apr 2 | 23%Jan 8 
Detroit Southern Tr R...... oar “a sudese = sarees 1l Jan 22 912 Apr 26 STE <sthabeccasiin . edieil 623, | 64 62%| 68% Mr 31/| 6l%Jan 4 

do eae 2 ae ee 35 Janis Jun Rome, Watertown & Og..... TE eee koe 136 Mr 31/134 Mr 30 
Detroit United Railway ..../t 94%. | ...... | ---.-- 102 Feb 3| 90%Apr30 *Rubber Goods Mfg oct. "Ship gers 108g Apr13 | 106 Apr 6 
Diamond Match ............. a 3 | somes | cabibbebabnhes | ogecdetiensoone 0 ERR ATER eC el Paes Pee, Pee ae Peas 
«Distillers Securities........ 6048 61 57 M 51 Jan 30 at Jose h & Grand Island ../+ 23 | ...... | ...... Jan12| 20 Apr28 
*Duluth SS & Atl .......... t 1753; 19 17%, | 22% Jan1ll| 1648My PE 4h cnnseduataia Sy, Eee 8 von 12; 60 y 4 

IEE a ccrrediinscccesceees 39 3712 | 36 45 Janll| 32 Apr28 |” RRS ORE 33%, | 62%] 62% anl2/; 30 Mr 2 
EO. nd coccse | cesses | baeces 177 Mr 21/160 Jan 2 St Louis & San Fran lst pref]+ 64 333, | 33% 72% o 3 | 60 Feb26 
— Storage Battery ...| ..--.- | ..-..- | ---- ..| S74eJan19| 81%Jan 3 TE cnn itmedininucedien 44 45%) 44 5l%4yFeb 6| 41 My 2 

Se RAE TR RM 4333 443,| 42% | 50%Jan16| 38'eMy 2 SL& SF, O & E I ctfe..... Ay Pansy ewe, F Jan 3|190 Jan 3 

do tT chin choptcededd 79 79 78 83 Jan 15 My 2 eR Al I 135 Jan19/129 Jan 3 
a Se 70 70% | 6742| 76%Jan16 | 6214 Apr27 St = South western Bases 21%} 28 21144} 27% Jan 19 0% My 2 
Evans & Terre Haute ...... .F.- Libeses.4 estate 76 Jan 2| 75 Jan do pref . 53 54 52% | 6l%Jan24| 49 Apr30 

DE tasadiiehedcscstanaceult MP | dewess | >see ce Feb 6| 88 Feb 6 Sioes. Sheff ‘Steel & Iron Co.| 72%/| 76 7l4g/ 97¥Jan12| 69%My 
Federal Mining & Smelting/t158 | ...... | -.----- 3} Ee 6lUECUD ECO Ll Reese NE PREERS BP ere 113. Apr $/ 110 Apr 26 

it Tl tateoeesureumpesonces 96%, | 97%) 96 112% Jan22 | 925,My 2 sou - iil siehe SRA 69% 6918 | 64%2| 72%Jan22) 61 44 . 

orth & Denver Nsw - T cccave | sockde: | ctaphecwcentie | dieastileileg aa f .......cc...0..------/f119%4 | 120 | 119% | 120% Jun 117 Feb28 
General Chemical ........... 75 | ..-... | ge---- 82° Jan1l8 | 77 Jan Southern Railway...........| 36% | 3744] 3648| 42%Jan 35 My 2 
high whepninmieaeieseel 104 04% | 104 106%, Feb 27 | 103 Mr 28 i lk ae CEE aR: 99 99 99 103 Janié6é| 97%My 2 
General Hiectric............-. s08% | 168 L$4% | 181lyJan 9/| 16lyMy 2 Southern R’y, M & O ctfs ..| ...... | ...... | ..-... 991, Fe 93 My 8 
Gold & Stock Tel............ 11200 |... .. | seneee -s---sesencees | ----eeeese---- || Tennessee Coal & Iron...... 15415 | 1551) | 152 |165 Jan12/129 Jan 3 
reat Northern pf .......... 300 | 302% | 29322 | 348 Feb 9g, 275 My 2 Texas Central rae ay Baad pail] pect erAeses paw Fh 
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ay DUN’S REVIEW. 
4 Last ; ; Last | 
STOCKS | Bale Week. Year. ACTIVE BONDS Sale | Week. Year. 
Continued, \Briday| High Low High Low Veontinued. Friday| High Low High Low 
Texas Central pont . sitvenean- TO OE Baaitaa st dete | cent een ccecees | ecasecesseooes 92% | 92%, 93%Jan16/; 90 My 2 
- Texas Pacitic - wee ee | Bl%| 32% | 3l%| 39%Jan24; 48 My 2 9442 | 94 98 Jan29| 91 My 29 
4 EME DE a cccrecesees oc 80 Bz 80 8$643Jun 9; 60 My 32 || Evansv’e & Terre H conGe |f120 | 2.2... | ccccn. | cccccn ee cece | cccccccccccece 
a curd Avenu eee +128 ~~ 13949 Jan 11 125 Apr27 ae ee ee eee ee ee 
- Toledo, Peoria & Western ..|+ 17 wecese | eeeeee | terserecee pee | ere nseeeeee ees | 114% |111%/)115 Feb 9|111%My 4 
L9 a eledo Railways & Light...|; 33 3342 | 33 36 Jan 22 in  twanes I anaes 91. Feb28| 89 Jan12 
3 Toledo, Bt. Louis & West’n . 271g | 29% | 27 401, Jan 19 ub 22 || GB & Western deb B.......| ...... | ...--. | ...... 23%Jan19| 17 My 2 
Bee Oe eee 47% | 475% | 46% | 59% Jan 19 464 Jun 18 105 | 104 | 105%Jun 6/102 Jan 16 
R one Pty Rapid Transit ...| 111% | 1134 | 111% | 122%Jan 22 | 109%My 2 10814 | 108 110 Sue 3 106% My 15 
GO prel ...--------------s20+|] ceeeee | eeee ec | coccce | eos screcsecess | eooseceseccees || Fh £2 UOM BOM B8ccccecceeee|} GO | ---- - | coveee an 
2 «nton Bag & Paper Co....|; Sg 8% 81g} 156%Jan 19 8 My 2 106 | 106 | 107% Feb26 | 104% Apr 2 
5 BOWE .. ..-cccceccccccess-- + 72 72 | 72 84 Janis | 70 April ||  do4e,1953...........-.---.|t104% | ...... | ..-.-. 1 Feb 13 | 103 7 
20 Union RR cater mR 14933 | 149% | 14648 | 160% Jan 24 | 138%2My 2 117 120 Jan17\/116 My16 
a o pret inennanenaine Lo 95 94 99‘4Jan 2, 9iyeMy 2 100s | 100 a Mr : 
nited Fruit.............----/f104 lg | ..---- | ------ | -22--------e-- | ceosenccecsoess FF GR IE Miccocancceecsecossceely Fe 1 stases | cakes 75% Junl 
15 Phas Rys Investment Co...) 63 63%) 63 v8 Jan18| 50 Apr2v0 Ig | 8613} 904M ‘ M 
16 ST tunpsiunedtsséapsoots 73 731g | 72 934g9Jan17) 55 Apr20 10948 | 109 110% Jan 26 | 107% Feb 9 
2 : Un'd Rys St Louis pref .....) ...... | ...... | ------ 874g Jan 13 | 84% Aprly 97% | 97's Jan 3| 96 Mr 7 
il “US Cast Iron Pipe......... 494g} 50 49'g| 53 Jan17| 43%My 2 10433 | 104%, 104% i 22 13 5 
2 RHE ag pee t 92 94% | 91%) 96%Jan24/ 91 My 2 || Iowa Central 1st 5s .......-.|t111% | ...... | ...--- 115 6 | 1115, Jun11 
4 NE sc cvececsanteeces te ) | vsende | -00es. 138149 Jan 26 | 109 My 1 || Towa Central ref 4s.......---| ....-. | ------ | ------ 88 ion 12| #6 Jan 2 
7 «U 8 Leather PRET UAT en he gd eee panes 14yJan15| li4esMy 10 84% 84 87%, Mr 2| 83%My 2 
15 TEE J inic teniphinuntinpeties cy Ty eee een 117 Feb 7/110 My 31 | 75%Jan 56| 70%My 8 
2 us Poalty & Improvement) __.... 87 831g| 944g Jan20|) 8$3yJun21 104% | 10319 | 108% Jan 30 lMy 2 
2 *U 8 Reduc & RKefining..... 36 37 35 40°%3Jun 6) 24 Mr 1 || Laclede Gas 5s........-------|1105 | .-..-. | ------ 108% Jan 26 | 104 My 24 
2 eee cpuveddincen 7 80 77 84 Jun 6| 60 Mr 22 ee Peer 119 b 9| 1155 Apr12 
oes eT 49%, | 49% | 48% | 58 Jan 22 My 2 | eeses- | cecnac 11342 Jan 11 | 112% Jun14 
23 DE .cocsseebeccenesss 108 108% | 108 115 Jan15 | 10542 My : | | 98 | 97% | 10148 Feb28 | 97 Jun 
8 SIO 6 cndtevdstimiadees 734 | 78% | 784) 8742Jau 15 My | 993, | 9944 | 101%Jan 9| 96% Apr26 
15 eat teil Tala | 77g) 3948) 364 / 46%Jan20 | 36yJun 21 96 | 96 101% Jan 3} 96 J 
eee G0 PEEL .........ceccesscceee| 10419 | 105% | 10342 | 113~Jan 20 | luz My 9812 | 9842 | 1024 Jan 30 | 98% Jun22 
Van _ eearer Z ees eee eS Mr 3) 83 Mr 3 do ret 4 | eeeeee | ------ | 10229 Jan 30 y 
121 Va-Car Chemical ............ 40% | 41 40 58 .Jan 2) 36 My 2) Louisville @ Ark lst 5s..... CIR eee 105 Jan26/|105 Jan 26 
 ibihiesvesaceee o<0 t109% | 110 109 11749 Jan 2 | 1U5‘3My 2 || Louisville & Nash Unified 4s) 104 104 1034 | 1044 Jan 9| 1024sMy 2 
20s Va irom. Coal & Coke ....... t 43% | 45 43 5642 Jan 24 | 38 My 323/|| doco t4s................- 977% | 98 977g | 100'eJan20| 97 Myl4 
13 “Vulcan Detinning.......... t &8%m| 10 9% | 1544Jan25, 9 Janls do So Ry, Monon joint 48.|+ 97 | ..---- | ...... 97 Junl2| 95%Jan 5 
i 4 do pref .........0s00-eceee0 + 622) 63 62% | 67 Apr 6) 50 Jani || Manhattan con 4s .......-...| 100% | 100% | 100% | 103% Jan 22 | 100% Jun 6 
2 —_, OEE AAI OT ED 19% | 20%) 19%) 26Jan24/ 19 Apr Metropolitan Street Ry 58..| ..... | 111 111 117 Jani12/}110 Apr24 
17 ET i sivcsbeeaesevcssesds 46 472 | 45% | 53% Feb27 | 40yJan 3 do Refunding 48.........-. 851, | 86 8544 | 92 Jan 27 y 
2 Wells. "Faijo Hi Express ....... 1272 «| 28544 | 286) «| 286) ~Junl2 | 233° Mr 19 || Mexican Central con 4s.-.... t 79% | 80 80 85 Feb24| 77%My 2 
“ses Jestern aryla nd aescececces | 39 41 39 44 lp Jun - 4 32 Jan P 3 do lst income SKaeeoece coaaseoe 1 21 20 2648 Jan 19 
b 28 W U Telegraph..............| 92 Y¥8¥2| Yl42| Y4%4Jdan26| 91 Mr 20 do 24 income hide iu oblthdaieds +16 | 16 5 1 Feb 7! 15 Juni18 
r 3 Westinghouse E & esses | 158 158 1564 /|)176 Jan 5/153 My 2 I, pnt ntiininitndninas 00% | 100% ly | 100% Jun22| 98%Jan 6 
, 2 EE itiwcenassseees | eesee | eee eae | oes --- | 188 Jan 10 | 185 Feb 8 Minneapolis & St.Lcon 58../#111 | 112% | 112% | 114%Jan20/111 My2l 
3 - Wheeling & LE............. t 1749| 1742] 17%) 21% Feb 6| 16 Apr2s do lst and ref 4s.........-. t 9319 | ...... 97 Jan17/} %0%My 16 
n18 ope eeenee Ge . Romttines- Ei wnneun 4312 Feb 6 | 36 My | 2 Missouri, Kan & Tex lst4s.; 99% | 100 995% | 103 Jan22;| 995% Jun21 
r27 I in acighendobins Fe” | cantee 9 ogpeee 2912 Feb 6 | 22 yl do 2d 48 ..... ee ee 88% | 92%Jan29| 86% Apr30 
a Wisconsin Central .......... 24%) 2453) 245 / 33 Jan 17 | I odccccccccuugenel Sedeee 106 | 1 10719 Jan 16 | 1034sMy 1 
780 lena ces cenamas It 4999| 50 | 50 | 64 Janld | da4s Apr 28 do T of T 68................ 1106 | 105 | 105 | 109% Feb14| 106 Mr 24 
27 *Unlisted. “Tilo aales ee re trust 5s..../1105 | 1 Big OB 1g. — 2S io Apr ot 
do collateral 58 .......-----| ...... an 3 Apr 
y 2 ACTIVE BONDS. do 40-year 4 per cent.loan.|t 9219 | ...... | ...... 9413 Jan13| 91 Mr 21 
i Mobile & Ohio gen 48.......| ....-. | eaaaild P'ieien 99, Jan 15 | 98% Jan 20 
assau Elec 46 .........-----| ------ | ences | + ees Jan i Ig Jun 5 
y 3 IVE BONDS na Week. | Year. National Mexico 4s ---°----. + Bag | “86 | “B43, ) 879 Feo 8| 83 Aproe 
y AU NDS. wan tow | Beh ' 1D 439B 2220. ccccee--escccces| ceocee | sevece | sseeee 105 Apr 6 | 102% Jan 26 
n . Friday ig ow g No Bt Louis con 58 ..... 1118% | 113 113 1153 Mr 15/112 My 9 
y 17 New York Central gen342s.| 984% | 98%) 98%) Y99%Jan16| 97_Apr26 
r 3 — do deb 48, 1934 ............ 4100 =| 100% | 1004s | 102 Feb 5 9814 My 10 
y = Express 45 .........- t102'y | 102% | 102% | 104% Feb 16 | 102, Mr 2 do Lake Shore col 3498 -... 0 90's | 93 Jan 24 r30 
17 Botton Oil 4198.../f 951g | ...... | -.--.- 98 Jan 1d | 94% My 4 do M C collateral 3498 ..... + 89% 90 89's 91 Feb 6 88% My 10 
pr 16 Hide & Lea 6s ..-)} 9U¥g| Y1 9042 | 100% Febl4 | 9YU4% My 24 || N Y,C & St Louis 4s ....-... 10419 | 10442 | 104% | 106 Mr 1 | 103% Aprl10 
n Ice Securities 6s.| 90 90 89 94 Mr2s| 87 Jan 4 NYG.EL, H& P 4s......| ...... 88 88 92 Jan19| 8€ Apr26 
ate irits Mfg 6s....) ...... 104 104 104 Junls | 100% Mr 1 do collateral tr 58.......... 1105 106 1057s | 109% Jan 16 | 105% Jun 21 
an 15 obacco Co 48...-| 78! | 79 7842 | 34 Jan22/ 78 Apr28 | N Y¥, Ont & West ref 4s.....) ...... 101 100g | 104% Jan 9 | 100% Jun15 
ae Tobacco 68 ....... 112%/|113 | 112 | 1174 Feb 8/112 My 2 || Norfolk & Western con 4s../1100 | 100% | 100% | 102% Mr 30| 99% My 16 
y 3 Si sdlcencabmouna 0 TT cdeens Et euniios v9 Jan1l9| 90 My 7 do divisional 1st lien 48...|+ 98% | ...... | ...--- 9914 Jan30| 97 Apr28 
4 5 Bc cnccsnenes. 102% | 102% | 102 10444 Jan 29 | Apr 26 do P,C & C joint 48....... t 93 93%, | 9348! 95%4Jan12| 91 Apr30 
r14ti(‘(<‘(#;:*«*«é‘« AjSG 48.-..--.-------- + G41g| 9419) 94%) 97% dan My 1 Northern Pacific prior 48 ...| 105 105 104% | 106% Jan 12/| 102% My 2 
3 | 40 stamped. ..........------ 92% | 92% | 924, 97 Jan19; 91 My 3 do general 3s ..........-.-.- 76 76 76 78ly Jan 24| 75_My 2 
“A 3 |  ,@0 conv 48 .......-.-------- 201 101% | 100% | 105% Jam 15 | 100% Jun 22 || NP YN jt 4s C » é S Q col.| 100 100%3 | 100 101% Jan19| 98% Avr27 
4 Coast Line 48 ...... 100 100% | 99% | 10242Jan27 | 18% Apr23s Oregon Ry & Nav 4s ....... 100%, | 10038 | 10048 | 102 Apr 5| 99%Jun 1 
An Baltimore & Ohio prior 3428) 96%| 97 9642 | Y74Jun 7| 9314 FeblY || Oregon Short Line Rt 6s ...|4123%4 | 12349 | 123% | 126 Jan23/|121 Mr 8 
cocene Seed * 49 .............-| 103% | 103% | 103 10543 Jan 26,101 My 2 do coneol Oe ei 119 119 119 My 23 | 116% Apr25 
“oi do Pitts J @ M D 3 98.....) ...... yl 91 v2 Jan10/| 9048 Jun13 SE ss ncnnnevccbieaanes 947% | 94%) Y¥4%/ 97yJan18| 944Ju 
me do P, LE & W V 4s....... 974 | 97% | 97% | 99% Jan16| 95%My 4 Pacific Coast BIB Bie cncoctesy 4110 | 110 10 | 114% Mr 12/110 Jun2l 
y 9 do Southwest Div 3498 ----\+ 92 92% | 92% | 93 Jun 4/ 90 Apr2l || Pennsylvania 4498. ........-. 1 108 107% | 10834 Jun 12 | 106% Mr 24 
y Brooklyn Ferry 58 ......---- 5, oe 4 enna) aaa 52 Janlz| 46% Feb 1 do conv 31498 .......-..-.--- 971, | 98 9719 | 105%, Jan 22 | 96% My 2 
ous B n Rap Tran ref 48..| 97!2| 972| 96% | 100 Jan26| 93%My 2 || Peoria & E Ists ............- i+ 98 981g | 9812; 101% Feb 8/| 96%Apr18 
iy 4 Brooklyn Rapid Transit 58.| ...... | ...... | ...... 109 Jan 26 | 105% Apr 27 do income - RTE PERRET + 72 73 73 80 Jan20| 69 My 
o 3 Brooklyn Union El 1st 58 .-|+1081, | 109 108 113% Jan 22 | 10749 Apr27 Reading gen 48...........--- 102% | 102% | 102 102% Jan 9| 99%My 4 
y Brooklyn Union Gas 5s..... SED | aemace. | oeses 11342 Jan 10 | 108% My 7 do Jersey Cen col 48......-. 99% | 99%) 98% |) 10l%Mril17| 97_4My 2 
ae Buff, Roch & Pitts gen 58 ../}119 | .----- . 117, Apr 7 | 1164 Mr 30 || Rio Grande Southern OB vece} cccvee | ccksed bcansad 0 copedanb¥icigk | caskiccanhadie 
ri 1 Canada South ern lst 5s ..... 102%, | 103 102% | 103 Jun2i|101 Jan 4 Rio Grande W 4e..........-.| ...... | 97a) 97%2/100 Jan 22 sen 4 20 
ty 1 eo ., nt oe. 106%QJan18| 105 My 1 || ~ decel tr 40.-.--..cccccceeelt BB%| e.cee | ------ 92 Jan20| 864My 8 
ran 10 Central of Georgia con 58 ...| 1115 | 111% | 111% | 11444Jau19/| luv'sMy 3 StJ & G Isl lat 4s .......... e . a peeets eee 9419 Jan 25 i Jan 5 
ran 10 do 1st pret income........- + 97 98 97 99 Mr 23 | 93% Jan 10 St L & Iron M 58.....------- 111448 | 114% | 114 | 117%Jan20/; 112 My 5 
iy 2 do 2d pref income.........- + 90 91 90 93 Apr 2/| 804 Jan s Gin itcncaniikwenaease -{t 9342| 93% | 93%| 933%,My28/| 91%Apri18 
=A 18 do 3d oe iNCOMC.......--. t 86 88 86 91 Mr 29) 7519 Jan do River & Guit BaP G8..5) ...25- 9412 | 94%4| 96 Feb 28 93% My 7 
up 21 Central her 58 ........-- 99% | 99% | 994s/ 102 Jan26 | 96% My 3 StL & 8S F ref 4s............ 864% 8644) 855%} 88 Feb 841g My 4 
or [38 Centrai of New Jersey gn 58/+128% | ...... | ..---- 1382 Jan15|128 <Apri2 do general +s socedeseasenes Ea. | caosee-1 copens 113% Jan 26 111% Jan 12 
D Central Pacific lst 4s........ 10145 | 10158 | 101 102%Jan1l, 99 Apr3v do general 68 .....-......-. il Beg Benes 127 Jan16/125 Feb13 
coecces Ches & Ohio con 58..........| 117 117 116%, | 11949 Feb1¥ | 1164%My 7 St L & Southwest ists .....-/+ 96 964g | 9648 | 993, Jan22| 954 My 3 
oceases do gene eeeceses sees) 10748 | 10748 | 10642 | 109 Febl4/| 105 Apr26 do 2a ice | 87 89 Jun 7}; 84 - 
ooaneye do ch & All 1st com 48../+102% | ------ | ------ | 102!2 Feb 5 | 100% Feb 27 do consol 48............-...| 78 7814 | 77%| 82 Jam 8| 77% Jun20 
My 2 do do 2d con 4s . ie 9 Pees) eee 96% Apr 6| W#6%Mr 1 St Paul, M & M con 6s...... 1133%2 | 13342 | 183% | 137% Jan 31 | 13354 My 16 
Mr 4 gy -y oe i ccséedmel jon) S cadmas T senna 8242Jan 8/| 7Y Jun il St Paul M & M 448. ........ SERBS 1 cetens | cnmsh 112% Apr 10 
My 2 titi tinaeenunidel consne 79% | 78%| 82 Feb 1| 7% My 4 do Montana ext 48 ........) ...... 102% | 102% | 104% Jan 18 | 102 r2 
Jun 14 Chi B & Q, Ill Div 34g8..... 934g | 94 9348 95%4 Jan 3| 9249My 4 San An & A P 4s............ + 8943) 89%)| 89%)| 90 Jan25 | $74 Jan 
a0 Denver Division 48..../4101 | ...--- | .....- 102 Jan 13 | 100% Feb26 || Seaboard Air Line 5s.....-.. > i ere Pe 103% Jan 20/101 My 9 
a do Nebraska Ex 4s........ 4102% | 10348 | 10348 | 107 Feb15| 103 Junls Ss dosnnanbhidustawss 8749; 8742) 872) 92 Jan17| 86%yApr27 
My 2 Chi st Illinois con 58 -|111619 hci 1 obmnin 20 Apr 7| 1lli6.2Jun 1 || go Car & Ga Ist 5s.......... ei PRS errs 10819 Feb 5 | 105 y 
My 2 Chicago & Erie 1st 58....... 1411934 | 119% | 119% | 122% Feb 7/118 My10 || go Pacific ED bwowansdsecae 9712 | 97¥%| 97%!) B7y_Jun16/| 9448 Apr27 
Tan 9 Chi, ind & Louisv ref 68....|+133 iad. S anéene | ££ SP .* 42 Re CR RRPSeReEISees Eye 9215 2 9519 Feb 9/| 9133My 3 
Tan 8 do refunding 58 eiiiaaielsmeesliiis 1S BAte | wees eee 11442 Jun 14 | 11342 Jan 22 Southern Railw ay Ge. ....... 118% | 119 118% | 1194e Feb-5 | 115% My 4 
Tun 18 Chi, Mil & St Paul gn 4s....| +1094 | 1104 | 11042 | 1102 Jan 15 | 1052 My 7 do Memphis | Division FR aes eee 119%Jun 8/118 Jun l 
y do terminal 5s oe-eee+seeee-/{ 10333 Lita pee: 10844 Jan 31 | 10848 Mr 27 PS PLT YT eee pee 95 95 9815 Feb 6! 94%. My 2 
My 4 do C & Pac Western 58.../7114 | 114 | li 114% Apr17 | 113% Mr 17 do St Louis Div 4s......... 98 98 97 99% Jan 24; 97 Jun18 
My 2 do C & Pac 68.............. BSE Geeure 1u8 4 Apr 14 | 1074 Jan 16 Tennessee Coal & Iron gen’]}) 99% | 100 99% | 101%) Jan27| 97% Jan 5 
Me do Southern Minn 6s...... Dan. Ratan © odbaie 108% Jun 8 /| 107%*Jan 9 Term Ase’n St L ref 4s......| ...... | ...--. | ...... 100% Mr 3 7 y 
Apr30 do South Division 58 ...... ETEOD | nedaee.| cacesd 106% Jan 25 | 106% Jan1l || Texas Pacific 1st 5s ......... #11743|/ 119 | 119 | 1 y 119 Jun20 
rs Chi & Northwest’n gn 3428 | 984 | 98% 98% | 1004) Jan 97 My 21 GP MNIEEEO 06.2... ccccccccoee| canc-- | cccege | cncges 102 Jan 9| 102 Jan 9 
Siy 2 one extend Bocccee-cccces 4102% | ..--.- | ---..- | 10542 Jan 17 | 10249 Mr 10 || Third Avenue 48 ............ + 94% | 94%) 94%) 95%Jan10/ 92% Apr27 
‘My 2 Sad. & + pen col5s....| 91 91% | 90% | 93 Feb 2| 88%Jan 3 || Toledo, St Louis & W PUR cacona | <ceeee, | anggen 90 Jan13/ 89 Feb2 
Jan 8 r general 48 .........-----/}10219 | 10348 | 103, | 103%4Jun 8 | i01l4My 2 I diettiininditieath et enaiin + 8142! 8l42/ 81 8415 Jan 24) 80%Apr26 
eae 0 collateral trust 4s ..... | T7%| 78 77% | Sli2Feb 2) 76 My 2 Underg’d London 5 percent’ 96%; 96%/| 9¥6 98% My 22; 96 Junl9 
Mr 30 do refunding 48 ............ | 94% | 34%) 944) 97 Jan3l | 92% Apr 23 Union Pacific 1st 48......... 105 105 1045 | 106% Jan 9/ 103%My 2 
Apr 6 Chi, St Paul, M & 0 68..---. Jt1BZ | --- noe | oneee 136 Febl3 | 132 My 4 || United Rys San Fran 48....:; 79% | 80%); 79%2/| 90 re a 71 Apr20 
Chi Terminal Transfer 48... __.... | ...--. | ...--- 10\%3My 8| 100 Feb27 do St Louis 4s ............. tet | Barred Bias. RR1y J 864 My 9 
‘Apr 28 Clev, O,C & St L gn 4s .....| 10214 | 102% | 102 | 105% Feb 1/102 Jun 2 || U 8 Leather 6s .............. ag pag Penere: 109% Feb 10 107 My 2 
y 4 on ET i cntcckigd -. | spesieD hnpase 103 Jan22|100 My 3 || United States Red & Ref 68) __.... 103 103 03 Jun13| 95 My 2 
Mr 2 hee 58, Series A........- | 77) 7%| 77 883'gJan27| 7lyMy 2 || US Steel 58.............-.-- 96% | 977% | 967% 10048 Aprl7| 95% My 2 
Feb 26 Col a Bei 77% | 77%) 8342 Jan 26 73. Apr238 Va ine Chemical Se bash cide’ t ened’) slkaed 10142 Feb27 | 98% Jun12 
My 2 Col midland BENGE ccovccece + 76 7749 7642| T's Jan24 |, 7442My 1 || Wabash lst ds............... -|#113%4 | 114 114 1164 Jan 30 2%My 5 
Jan 38 Southern let 4s ......... 94 9453 | 93% | 9642 Jan 24 |" 93 My 23 Ci sence agen ccccveccccs 10642 | 106% | 1064 | 109 Jan30/104 My 2 
jan 3 uneo lidated Gas 68......... 145 14643 | 145 | 168% Jan 26 | 137 Apr25 do debenture B ............ 84 844) 82%/| 864Jun 8/ 72_Apr28 
My 2 _ Tobacco 48.............. | 785 | 78% | 785, 33%Jan24 |) 78%Apr30 || Wabash-Pitts Term Ist..... 84% | 84%./ 844] 90% Feb 1| 82% My 5 
2 a pr30 _e R G cop 48........-.. 41005 | 101% | 100% | 1014Jun 6; 99 Feb28 || Wabash-Pitts Term 2a...... + 881g| 39 88| 414%Jan20| 34%Jan 8 
My 2 ae mprovement 5s ....... SEEL 0 snielee’.l ethene 109 Fevl4| 107 Mr 31 || West Maryland 4s........... + 86%,/ 86%) 86%) 88%Jan24| 84 Apr26 
2 ‘spr 26 © COMBO! 4198 ........-2222/) 2222. | 2-0. | ecwcee 108 Mr 24 | 1064 Feb 28 do convertible 4s ........- 74 74% | 74 76% Feb 2/ 69 Jan 2 
My 2 Dette olt Sou uthern 4s. . PE Owen Dee 100s aweecceress | ccnseeesesnees West N Y&@ P lat 5a........| ...... | ...... pes Lik (118 Mr 2)| 116%My11 
Feb 28 D 0 Ohio Southern Div 48..| “891, | 89 19 89%) 93%Jan24/ 38 Apr 3 do general 4s............... + SOAR Toten cae | 975% Jan30| 94%4Apr $3 
My 2 Rllere Securities 5s. ..... | gg 8833 | 87 90 My 25; 81 My 2 Wes Union ST i ctpencedl ascode S omens eames | 09%, Jan 4/| 107's Jan 15 
My 2 eV eGo SR chsccaedine (117% | 117% | 116% | 119% Mr 29) 116 My 10 do R E & ref 4198..........| ...... | 10349 | 10348 | 1056 Jan 20} 102 y 
My 3 gi? Divisional 5s... =~... 115% | ..--.. pa 116. My 24/|114%Jan 4 || West Shore 48............... 108 | 108 | 107 | 109 Jan26| 105% My 25 
Jan 3 oo aa (1H lg | 1064g | 1041g | 109% Tau 20 | 100%My 4 Wheeling & L E con 4s..... g  § Pee pom. QRIg Jan 2?| 874_My 2 
pigs con prior 49.............. 101% | 102 | 101%|102 Jan12| 99%Jan 2 || wisconsin Central 4a .......| 92 92 91%! 95 Jan12| 90%Apr28 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Upland, Cal: 
(8266.) Capital $25,000. Geo. Chaffey, presi- 
dent; A. M. Chaffey, vice-president; H. E. 
Swan, cashier. 

The First National Bank of Christopher, Il. 
(8260.). Capital $25,000. Nelson Browning, 
president; Thomas Horn, vice-president; John 
W. Dye, cashier. 


The People’s National Bank of Hackettstown, 





N. J. (8267.) Capital $60,000. Robert A. Cole, 
president; M. T. Welsh, vice-president and 
cashier. 


The First National Bank of Jamaica, N. Y. 
(8268.) Capital $100,000. D. L. Van Nostrand, 
président; W. C. Baker and C. A. Lockwood, 
vice-presidents ; D. D. Mallory, cashier. 


The First National Bank of Binford, N. Dak. 
(8265.) Capital $25,000. Lewis Berg, president; 
Jos. Bucheit, vice-president; J. H. Sinclair, 
cashier; Oscar Greenland, assistant cashier. 


The Condon National Bank, of Condon, Ore. 
(8261.) Capital $50,0u0. J. W. French, presi- 
dent; Grant Wade, vice-president; F. T. Hurl- 
burt, cashier. 

The Citizens’ National Bank of Reynoldsville, 
Pa. (8203.) Capital $50,000. D Wheeler, 
president; McCurdy Hunter and A. O’Donnell, 
vice-presidents ; J. 8. Howard, cashier. 

The First National Bank of Jefferson, lowa. 
(8262.) Capital $50,000. Successors to the 
Greene County State Bank. 

The First Nationai Bank of Sp ingfield, Minn. 
(8269.) Capital $25,000. J. 8S. Watson, presi- 
dent; C. H. Asch, cashier. Successors to the 
Citizens’ Bank. 

The silnor National Bank, of Milnor, N. Dak. 
(8264.) Capital $30,uvU0U. Conversion of the 
Bank of Sargent County. 

The First National Bank of Elizabeth, Col. 
(82(1.) Capital $25,000. Lee Ramsey, president ; 
R. U. Jamison, cashier. 


The First National Bank.of Dewey, Ind. Ter. 
(8270.) Capital $25,000. Wm. Johnstone, presi- 
dent; Geo. C. Priestley, vice-president; W. A. 
Letson, cashier. 





Applications to Organize. 

The First National Bank of Lockport, Ill. 
Capital $25,000. Application filed by James C. 
O’Connor, Joliet. 

The First National Bank of Berlin, Md. 
Capital $25,000. Application filed by L. L. 
Dirickson, jr. 

The First National Bank of Kitsmillersville, 
Md. Capital $25,000. Application filed by R. 
A. Smith, Blain, Mineral County, W. Va. 

The First National Bank of Coleraine, Minn. 
Capital $25,000. Application filed by C. C. _ 
Carthy, Grand Rapids. 

The First National Bank of Argyle, N. y 
Capital $30,000. Application filed by John B. 
Conway. 

The First National Bank of Horseheads, N.Y. 
Capital $50,000. Application filed by John 
Bennett. ) 

The Peekskill National Bank, of Peekskill, 
N. Y. Capital $100,000. Application filed by 
James W. Husted. 

The Richland National Bank, of Richland, Pa. 








The National Bank of North America 


IN NEW YORK 


CAPITAL, . . $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS, -. . 20,000,000 








WE SOLICIT YOUR BUSINESS 


-_——— 


Merchants National Bank 


FOUNDED 





New York. 


i803 





Resources, $25,000,000. 


SS 


The Citizens’ Banking Co. of Baxley. Ga, 
Capital $50,0,0. W. R. Beach, president; H. ©, 
Gilmore and W. W. Graham, vice-presidents. 
To commence business July 1. 

The Security State Bank of Bonners Ferry 
Idaho. Capital $10,000. W. L. Kinnear, presi- 
dent; F. R. Richardson, vice-president; W. T. 
James, cashier. 

The Marble City Bank, 
Ter. 











of Marble City, Ind. 
Capital $25,000. Organizing. 


Capital $25,000. Correspondent, F. H. Lehman, | The State Bank & Trust Co. of Nowata, Ind. 
Lebanon. Ter. Incorporated. Capital $50.000. L. A. 

Keys, president; R. S. Litchfield. vice-presi- 
New State Guuks, Private Banks aud Trust | dent; Hugh Branson, secretary and treasurer. 


Companies. 

The Ashville Savings Bank, of Ashville, Ala. 
Paid capital $15,000. Jas. wu. Herring, presi- 
dent; J. B. Bass and W. A. Beason, vice-presi- 
dents; A. K. Senour, cashier. To commence 
business about October 1. 

The Sheffield Trust Co., 
Organizing. 

The Cassoday State Bank, of Cassoday, Kan. 
Capital $10,000. A. D. Cochran, president; S. S. 
Harsh, vice-president; Chris. O. Sharp, cashier. 

The National Seévings & Trust Co. of Denver, 
Uol. Incorporated. Capital $50,000. 


of Sheffield, Ala. 


The Winona State Bank, of Winona, Kan. 
Capital $10,000. J. R. Jackson, president; John 
Stover, vice-president; F. M. Hartley, cashier. 

The Pigeon State Bank, of Pigeon, Mich. 
Organizing. 

The State Bank of Henning, Minn. Capital 
$10,000. W. E. Dickson, president; R. J. Lind- 
berg, vice-president; A. T. Nelson, cashier. 

The Bank of Leugby, Minn. SS. S. Stadsvold, 
president; E. J. Olson, cashier. 

The Southern Bank of Jackson, Miss. Paid 
capital $2,200. L K. Atwood, president; J. E. 
Beal, vice-president; P. G. Cooper, cashier. 













































































































































































Fiscal year begins July 1, L, except reais REPORTS OF RAILROAD EARNINGS. 
marked (*), whic anuary LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mil Month Piss) Soe bolatens Date. Month —— ———-—_ Fiscal Year to Latest Date 
1906. 1» Period 1906. 19U5 JUG. L4G Period. 1906. 1906. 1906. 
8.490 3.422 *N. Y. Central......... BE wcccciue $7,250,241 $7,132,702 $35, 2 29,579 $32,135,702 Wa eet oe ee 
RIGe BAe § BED cogucecccce coecee BEER ...covcss 3,517,261 3,816,538 41,398,167 37.261.756 Apr.. $891,822 $935,083 11,601,787 $9,572,717 
706 3,706 *Peunsylvania ........ BE... oceece 10,249,188 10,789,288 45,859,979  39,397.579  Apr.. 2,973,856 3,070,056 12,026,072 8,456,572 
3.884 Baltimore & Ohio .... May......... 6,817,033 5,840,176 70,817,242 61,921,894 May. 2,289,112 1,807,208 25,525,335 21,124,590 
$086 4,082 Grand Trunk.........June,2wks. 1,583,509 1,394,508 37,124,853 Sail, 030 Mar... 711,696 673,876 6,178,021 5,869,483 
2,517 2,517 Wabash ............. June,2 wks 1, 039,873 869,625 23,733,902 7,372 Apr.. 423,17) 149,753 5,664,756 3,707,764 
1416 1 Als *Pitts., C. o. * 8s. L. so EERT ..ccoscee SOOR N00 2,117,589 11,709,710 TiN 507 583 May. 588.592 498.132 2'580,537 2,039,799 
1,891 1891 *C.,C..C.@8t.L.... May......... 1,989,663 1,758,775 9,322,727 8,302,445 Mar.. 405,311 429,598 1,197,056 1 002,56% 
602 639 Jersey Central ....... a 1,333,248 1,968,155 20,147 aes 18,560,235 Apr.. 286,677 941,171 9,449,157 8,858,940 
1,015 1,011 Reading .. Ss édititien 2,461,844 3,320,457 33,670, 30,453,680 Apr.. 495,506 1,375,739 12, 933.974 13,939,496 
1,393 1,392 Lehigh Valiey........ BEE cece 1,817,143 2,638,997 27,198, ett 25,506,643 Apr. $314,844 1,079,709 10,167,050 10 079 ‘796 
648 548 N.Y.,Ont & W...... RSENS 343,017 590,554 6,008,174 5,747,091 Apr ..def. 29,710 178,236 1,595,051 1,589,084 
307 307 *Philadelphia & Erie. Apmil........ 502,562 632,566 2,246,059 2,160,490 Apr,.. 31,559 172,118 26,52: 318,456 
538 499 Buffalo, Roch.&PF . rT — 2 wks . 187,066 ty 7,510,536 7,768,524 Apr... def. 6,874 231,918 3,029,404 2,534,700 
450 450 *Northern Central .... / ” —?_——ea 722,602 858,702 3,473,627 3,105,827 Apr... 125,654 120,654 584,762 40,862 
712 712 *Phila., Balt. & Wasb April...... 1 235,473 1,208,673 4,784,536 4,457,736 Apr. 309,024 300,924 968.638 775,338 
347 34 H Valiey...... eee 385,144 447,568 5 439,46 4,959,056 Apr.. 76,672 125,22( 1,943,420 1,605,043 
4,374 4,840 Illinois Centrai....... BE s<scdseer 4,031,290 3,821,078 47,108,336 45,397,956 Apr.. 1,091,031 653,397 13,155,679 12,607,495 
915 915 Chicago & Alton ..... AnGil.. . nccoo 771,398 786,389 9,852,414 10,028,700 Apr. 85,834 204,046 2'976,867 8,341, 
818 874 Chicago Great West . June, 2 wks 317,106 277,911 8,411,723 7,254,121 . Apr. 137,544 177,191 2/140,500 1,850,880 
977 977 Wisconsin Central... April ........ 584,636 549,381 5,904,298 5,490,221 Apr 210,276 183,320 2°121:517 1,839,718 
6,908 6,829 St. Paul Apel .....:.. 4,343,801 3 862,358 46,809,080 41,742,937 Apr.. 1,023,515 957,317 15,805,145 15,103,515 
1,682 1,671 Omaha................ (eae 956,842 869,575 10,904,859 10,047,077 pe 0. elemgenae: - tkdaiemigt oo ASS SESE one 
7,408 7404 Northwest ....... April ....-..- 5,148,018 4,369,794 52,585,372 46,096,600 Toner Layee eo! ee ee 
7,231 7,205 Island .......... ak deceie 3,800,204 3,289,651 43,135,739 36,790,723 Apr 782,236 458,928 12,520,391 9,760,429 
1,774 1.530 Minn., St. P. & Soo .. June.2 wks. 15,303 329,406 10,927,204 8,208,668  Apr.. 419,665 249.565 4.983.474 3,591,202 
4,058 4,058 Atlantic Coast Line. April .. seceee 23,169462 1,997,905 20,464,634  18,168,02 Apr.. 580,343 709,187 22,7 6,518,126 
7,199 7, South June,2 wks. 1,965,065 1,732,695 51,215,905 46,048,729 Apr. 592,980 786,447 12°120;777 11,364, 784 
1,708 1,671 Chesa ake & Ohio - April ........ 2,005,871 1,673,776 20,210,091 17,075,336 ‘Apr.. 741,211 555,326 7.983.819 6,101,644 
833 1,769 Norfolk & Western... April _....... 2,408,422 2,098,519 23,452,516 19,697,414 Mar.. 1,044,612 363,471 932,897 6,913,375 
8,618 3,439 Louisville& Nash .. June,2 wks. 1,641,715 1,468,310 40,849,377 37,256,011 Apr.. 908,500 847,804 10,301,029 10,508,813 
26 912 Mobile & Ohio....... June, 2 wks 326,319 230,693 8,952,743 7,349,033 Apr... 208,739 164,823 2.557,865 2,228,828 
1,226 1,212 Nashville, Chat ...... pO 964,019 829,059 8,997,263 8,427,019 Apr. 220,499 164,751 2,235,576 2,216.644 
36 3 Cin., N. O.& T. P... June, 1 wk 163,542 132.8838 66,761 6,869,801 Apr. 188,829 145,716 1,662,474 1,425,570 
78 1,865 Central of Georgia ... June’ 2 wks 391,400 339,200 10,952,270 9,823,298 Apr.. 182,060 151,012 2,751,082 2,340,382 
2,611 2,607 Seaboard Air Line ... March....... 1,452,601 1,352,787 i1,323,135 10.023,770 Mar. 434,327 493,31 3,630,652 3,345,448 
1,210 1.173 Yazoo & Mississipp: May ......... 736,633 599,459 962,757 8,105,897 Apr. 136,505 82,384 1,029,962 1,940,890 
8,305 8,180 Atch., Top. &S8. F.... April ........ 6,492,316 5,996,896 64,814,608 56,649,954 Apr.. 2,329,189 2,118,854 22,544,316 17,551,160 
5,030 4.217 St. L. & San Fran.... April........ 3,147,837 2,955,991 35,444,737 32,296,995 Apr "843,44: 17,049): 11,692,477 10,528,7 
5,305 5,182 *Missouri Pacitic..... June, 1 wk oe ,000 612,000 8,190,000 Tr S438. vuQ = =Apr.. 1,113,653 713,991 4,022,549 2,637,061 
3,043 2,884 Mo., Kan. & Texas... June, 2 wks 9,732 630,622 20,229,393 273,534 <Apr.. 326,044 255,737 4,818,864  4,447.500 
2,420 2,398 Denver & RioG...... June, 2 wks S00 900 676,100 18,314,300 + ‘868,800 Apr. 543,808 469,477 6,243,251 5,663,571 
1,452 1,309 St. L. Southwestern. June,2 wks 326.525 326,808 8,590,103 8.487.580 Apr 131,586 206,847 1,899,953 2,279,706 
1,707 1,665 *Texas & Pacific ..... June, 2 wks 409,475 364,352 5,987,992 & 191,341 a a ee Laie 
1,104 1,006 *Int.Great Northern . June, 2 wks 217,600 207,300 2,608,200 ete it -- weeeee wean eee = ocncee 
1,118 1,120 Colorado Southern.. June,2 wks 473,229 442 404 11,855,291 9,193,541 Apr. 219,679 96,578 2,981,29 1,899,384 
5,723 5,623 Great Northern ...... May ......... 4,381,022 3,667,592 47,585,859 40,241,869 a eek SOG TY OR a 
5,315 5 5,262 Northern Pacific ..... ro posesnaee 5,343.324 427,180 56,696,] 02 47,252,973 gee A ea eee 9 
5,352 3325 Union Pacific........ April ........ 5,339 805 4,781,682 56,107,3 9,388,319 Apr... 2,141,882 2,098,565 25,737,785 23 094,638 
7,990 7,906 Southern Pacific ..... neg 8,001,844 6,581,998 69,786,157 - 63,240,992 Feb... 2,012,441 1,390,209 23,424,301 2v, 53184 
8,568 8,332 Canadian Pacific ..... June, 2 wes: 2,436,000 1,964,000 5%,594,404 47,989,723 Apr.. 2,342,559 1,531,407 18,847,600 12,584,220 
8,154 3,026 Mexican Central..... April .:...... 2,500,372 2,270,240 23,315,446 21,418,237 Apr... 893,240 878,328 7,123,433 6,887. 366 
880 880 *Mexican Int ......... June, 2 wks 303,926 225,172 3,679,155 2,942,337 Apr.. 294,648 197,938 1,170,139 '826,9 
821 - 321 *Mexican R. R........ May,3 wks 421,300 374,800 2,693,700 2,44 44, ,400 ee ee ot ae Fe eee 3 
738 555 *Inter-Oceanic ........ une, 2 wks 242.876 231,681 3,086,053 2 2952, 322 Mar.. 196,180 158,619 529.640 370,368 
1,405 1,355 <Nationai of Mexico. June,2 wks. 532,712 471,214 6,487,216 5,570 "844 Mar.. 499,942 355,939 1,405,762 950.5 
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The Chaffee State Bank, of Chaffee, Mo. 
Paid capital $10,00. F. W. Loy, president; 
Moses Whyback, vice-president ; John Rothen- 
heber, cashier. 

The First State Bank of Dawson, Neb. Paid 
capital $12,500. H. A. Barnes, president; S. E. 
Kepler, vice-president; C. A Cass, cashier. 

The Bank of Hordville, Neb. Organizing. 

The Bank of Lucella, Neb Organizing. 

The Bank of Cottage Grove, Ore. Paid capi- 
tal $15,000. W. H. Abrahms, president; B. 
Lurch, vice-president; C. R. King, cashier; 
A. H. Kelso, assistant cashier. 

.The Fort Pierre State Bank, of Fort Pierre, 
S. Dak. Capital $10,000. C. D. Goldsmith, 
president; C. J. Lavery, vice-president; L. E. 
Goldsmith and F. R. Strain, assistant cashiers. 

The Palmersville Bank, of Palmersville, Tenn. 
Capital $15,000. H.S. Copeland, president; G. T. 
Mayo, vice-president; W.T. Kullebrew, cashier. 

The Summertown Banking Co., of Summer- 
town, Tenn. Capital $10,000. A. J. Gould, 
president; G. W. Gray, vice-president; O. L. 
Ross, cashier. 

The Commercial Bank & Trust Co. of Dallas, 
Tex. Capital $150,000. 

The First State Bank of Lamesa, Tex. 
tal $15,000. Incorporated. 

The Cummings Trust Co. of Carrollton, Ohio. 
Incorporated. Paid capital 70,000. J. P. 
Cummings, president; J. E. Ferrall, vice-presi- 
dent; T. J. Saltsman, cashier; J. B. Fiedler, as- 
sistant cashier. Succeeds the First National 
Bank and J. P. Cummings Bank Co. 

The Santa Fé Trust Bank of Pauls Valley, 
Ind. Ter. Capital $100,000. H.R. Little, presi- 
dent; R. F. Howard, vice-president; F. J 
Scott, secretary and treasurer. 

The People’s Bank of Warner, Ind. Ter. Cap- 
ital $12,500. T. G. Overstreet, president ; John 
Shinn, vice-president; H. C. Wynne, cashier. 

The Bank of Purcell, Mo. Capital $15,000. 
Incorporated. 

The Rockbridge Bank, of Rockbridge, Mo. 
Paid capital $6,250. B. V. Morris, president ; 
John P. Edwards, vice-president and cashier. 

The Bank of College View, Neb. Capital 
$10,000. Incorporated. 

The Farmers & Merchants’ Bank of White 
Earth, N. Dak. Paid capital $10,000. F. H. 
Gaulke, president; E. B. Goss, vice-president ; 
W. E. Arnot, cashier. 

The White Lake State Bank, of White Lake, 
S. Dak. Paid capital $10,000. G. A. Rogers, 
president; I. W. Seaman, vice-president ; A.W. 
Closson, cashier; M. McMillian, assistant cashier. 

The Mount Vernon State Bank, of Mount 
Vernon, Wash. Paid capital $25,000. Geo. H. 
Bailey, president; F. Freiman, vice-president ; 
R. L. Davis, cashier. : 


Capi- 





Changes in Officers. 

The Erick State Bank, of Erick, Okla. L. A. 
Wilson is now president; J. T. Bradford, vice- 
president. 

The Farmers’ Trust & Savings Bank of Marion, 
S. Dak. Peter B. Dirks is now president ; J. P. 
Serr, cashier 

The Bank of Springfield, S. Dak. G.W. Saew 
is now president; Wm. Webster, vice-president. 

The New Ulm State Bank, of New Ulm, Texas. 
Robert Voigt is now cashier. 

The Citizens’ National Bank of Woonsocket, 
R.1I. Jefferson Aldrich is now president; Jos. 
G. Ray, vice-president. 





Miscellaneous. 

The Bank of Northern Colorado, New Windsor, 
Col., is to be converted into the First National 
Bank of Windsor. Capital $30,000. 

The Bank of Chipley, Ga. T. T. Murrah, presi- 
dent, is dead. 

The Citizens’ National and the German Sav- 
ings Banks of Davenport, Iowa, are to con- 
solidate. 

The Security State Bank of Munich, N. Dak., 
is to consolidate with the First National Bank. 





The Miners’ Deposit Bank of Lykens, Pa. 
Jas. P. Whitney, president, is dead. 

The Citizens’ Bank of Memphis, Mo. 
Cowan, cashier, is dead. : 

The Farmers & Merchants’ Bank of Hooker, 
Okla., is to be converted into the First National 
Bank. Capital $25,000. 

The Bank of Wessington, S. Dak., is to be 
converted into the First National Bank. Capi- 
tal $25,000. : 

The Bank of Quincy, Wash., will be incor- 
porated. Paid capital $25,000. H.I. Raymone, 
president. 





Item. 


Messrs. Fisk & Robinson, of New York, have 
been awarded the entire issue of $1,000,000 3 
per cent. gold canal bonds by the New York 
State Comptroller. These bonds are exempt 
from taxation, run for fifty years, and are issued 
either in registered or couponform. They were 
purchased at 101.13 and interest. 


Miles 


FOREIGN BANKS. 
MARTIN'S BANK (Limited) 
LONDON, ENGLAND 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, 764,755 





@ %4.86—£1. 
Foreign Exchange and General Banking Business, 











SPECIAL NOTICES. ne 
ASSIZ & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 
CORRESPONDENCE SOLICITED. 














FINANCIAL. 
RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900. 
Capital, ; ; $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J. R. MCALLISTER, Pres’t. E. P. PASSMORE,. Cashier, 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Assat.Car, 














Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr. 





Prepare for Christmas Trade. 
W. WINTERBAUER, 


Nuremberg, Germany, 
Manufacturer of Christmas-Tree Decorations 
Largest Assortment of Novelties in 


Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
Holders of late designs, Filigree Decorations, 
Wadding Decorations, Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS.-TREES. 





~ 





SPECIAL NOTICES. 















William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS Af:D PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


69-61 MAIDEN LANE, NEW YORK 


























You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 
can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 


work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 










Rapid Addressing Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Okicago—Unity Building, 








BVonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 
Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 


CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House Well Established and Responsible. Guaran- 
tees and References on Request. 
Cable Address (LESBONDUEL”’ Buencs-Aires. Code: Lieber, 1901 Edition 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP, 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 











SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, CUBA 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











TRAVEL. 


The New Jersey 
Coast Resorts 


are Summer Books 
telling all about them will be 
most sent to your address on receipt 
of 4c. in stamps for each book, 
easily 
shore. 64 pages, 75 illustrations, 
reached “IN THE NEW JER- Descrip- 
SEY FOOTHILLS.” tive of 
trations, Send for them to: 
the C. M. BURT, Gen. Pass. Agent, 
143 Liberty St., New York City. 


‘“*“SEASIDB RESORTS  Descrip- 
by the Inland Resorts, with list of 
New Jersey Central 
















IN NEW JERSEY.” tion of 
farm houses. 36 pages, 45 illus- 














- 


{June 23, 1906. 


DUN’S REVIEW. 


ce 











SPEOIAL NOTIOES. 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


; Only Sal 
Sohmer Building, 27ly_Sslesroom 
Sth Ave., cor. 22d St. York. 








TRAVEL. 





Summer Publications 








Descriptive of 


New England 
Scenery 


Summer Resorts | 


issued by 


Boston @ Maine 
Railroad 


Descriptive Pamphlets 
Fully Illustrated and Containing Valuable Maps. 
All along Shore. Fish and Game Country. 
Lakes and Streams. Among the Mountains. 
Merrimack Valley. Central Massachusetts. 

Lake Sunapee. 
Vacation Days in Southern New Hampshire 

Lake Memphremagog and About There. 

Hoosac Country and Deerfield Valley. 
The Valley of the Connecticut and Northern 
Vermont. 
Condensed Fish and Game Laws mailed free on 


request with Fish and Game Country. 
Any one of the above Publications sent on receipt of 








two cents in stamps. 
Resorts for the Vacationist (Hotel List.) Excursion 
Rates and tours. Either of these booklets sent free. 








A Colored Birds-Eye View 
From Mt. Washington or a Colored Birds-Eye view of 
Lake Winnipesaukee. Either of these will be 

sent on receipt of six cents in stamps. 








Portfolios 
A Series of Beautiful Half-Tone Reproductions of 
Photographs taken ae for these works, 
illustrating New England Scenery, have been 
published under the following titles: 


New England Lakes. 

Rivers of New England. 

Seashore of New England. 

Mountains of New England. 

The Charles River to the Hudson. 

Picturesque New England (Historic and 
Miscellaneous. ) 


Size of illustrations 4 x 6 inches. 
Will be mailed upon receipt of six cents for each book. 





Post Cards 


Set of twenty Post Cards reproducing typical New 
England Scenery in its natural colors sent on 
receipt of 30 cents. 


Address: Passenger Department Boston & 
Maine Railroad, Boston, Mass. 
D. J. FLANDEBS, 


SPEOIAL NOTICES. . SPEOIAL NOTICES. 








HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favorite Brand of the Connoisseurs of all Countries’ 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 
Calle Belascoain 2, Havana, Cuba. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 

Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 








CORRESPONDENCE SOLICITED. 


The New Models 
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Typewriter 


are the product of the second generation of Remington genius 
and workmanship. They represent age pius youth; the experi- 
ence of the old combined with the progressivenc:. cf .e new. 


Sales in 1906 are breaking all 
records for THIRTY YEARS. 


REMINGTON TYPEWRITER COMPANY 
NEW YORK AND ANYWHERE 











TRAVEL. | TRAVEL. fap 


THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 








CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETC., 
ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 





General Passenger and Ticket Agt. 





ST LOUIS, MO. 











